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1. TH®OPMAIUA 3A IPYKECTBOTO

MAK A/l e akIioHEpHO ApYKecTBO, perucrpupano c perreHue Ne 157 or 01.02.1994 r. na 'abpoBckr OKpBKEH ChJ
o ¢upmeno aeno 1388/1993r., cbe cenanuiie rp. ['adbposo, Oyim. ,, Tpetu mapt” 9, EMK 817059257,

1.1. Co6cmeenocm u ynpagnenue
MAK A]J] e my0audaHO APYyKECTBO CHIIACHO 3aKOHA 3a IMyOIMYHO IpeaiaraHe Ha IIeHHU KHIDKA.

KoM 30.06.2026 r. pasnpeneneHreTo Ha aKIMOHEPHHUS KAITUTAT € KAKTO CACABA:

AKuuoHepu Yuyacrue
JIOKEP OO/1, I'abpogo 79,66%
I'eopru IumutpoB buxen 7,16%
Hpyru ropuaudecku auna 4,72%
KIOBU EAJT, "'abpoBo 3,04%
DuznuecKky uIa 5,42%
06110 100%

1.1.1.  Knwuoe pvrkoeoden nepconan na opyrHcecmeomo

MAK AJl uma emHOCTEIICHHA cucTeMa Ha ympaBieHHe c¢bc ChbBer Ha mupekropute (CJl) oT TpuMa dieHOBE.
PBKOBOACTBOTO Ha APYkKECTBOTO B JHIeTO Ha ChBeTa Ha AUPEKTOPUTE UMa cleAHUSA cbeTaB KbM 30.06.2026r..:

Humutsp I'eoprues buxes IIpencenaren
Honko bopucnasos Kocraguuos Ynen
Anexcanabp PobGepros [lankoB HezaBucum unen

I[py)KeCTBOTO CC MPCACTABJIsIBA U YIIPABJIIBA OT USI'BJIHUTCIHUA JUPCKTOP MHIXK. Honxo KOCTaHI/IHOB.
O,HI/ITHI/IFIT KOMUTET noJaromMara pa60TaTa Ha CpBeTa Ha JAUPEKTOPUTE, UMA POJIA Ha JIMlla HATOBAPCHU C 06H.I0
YHpaBJIC€HUC, KOUTO U3BbPIIBAT MOHUTOPHUHI" U HAZI30P HA/l BbTPCIIHATA KOHTPOJHA CUCTEMA, YIIPABJIICHUCTO HA

pHUCKa U CUCTEMATa Ha q)HHaHCOBO OTYUTAHEC Ha APYIKCCTBOTO.

O}Z[I/ITHI/IHT KOMUTCT UMa CJIICIHHA CbCTaB KbM

30.06.2026r.:

IIpencenaren
Tarsna Knsiiea -peructpupan oqurop
Xpucto Hukonaes Unen
Jumutep buxes Uien

1.2. Ilpeomem na oeitnocm
OcHoBHaTa AeWHOCT Ha J[pyKeCTBOTO € CBbp3aHa C MPOU3BOJCTBO HA MAMYYHH W THIl MaMyYHH THKaHHU.
JIpy»ecTBOTO MPOM3BEXIAa CYpPOBH IUIATOBE M MPHUTEXaBa MPOW3BOJICTBEHU JIMHUHW 3a ampeTypHa oOpaboTka-
OarpeHe, mamMnupaHne, KakTo U JIAMUHUpPaHEe, aHTUOAKTEPUATTHOCT, HETOPUMOCT, 00pabOTKa MIPOTUB KOMAPH H JIP.
TEXHOJIOTHH M Bb3MOXKHOCTH 32 Pa3IMYHU 00JIArOPOIUTEHH OTIEpalliy, BKIIOYBAIIN: XUAPO U 0Jinopodupane,
[TpousBoacTBEHATA IEHHOCT Ha JAPYKECTBOTO CE€ OCHINECTBSABA U Pa3BUBA B CIIETHUTE HATPABJICHHUS:
e [Ipom3BOJCTBO U JOIIBIHUTETHA 00padOTKa HAa ThKAHH,
o KoH(pekunonnpane Ha yHU(GOPMEHO U pabOTHO 0OJIEKIIO OT MPOU3BEACHUTE THKAHH,

[IpousBoacTBEeHNTE MOITHOCTH Ha J[py>kKecTBOTO ca pasnosoxkeHH B Ip. ['abposo.

2. OCHOBHHU NOJIOXKEHHUS OT CHETOBOJHATA NNOJIMTUKA HA APYKECTBOTO

CyeroBOoHATA MTONUTHKA, IPUJIATaHa IPU M3TOTBSIHETO HA TO3W (PMHAHCOB OTYET € MPEICTaBEHA I10- T0ITy.
OUHAHCOBUAT OTYET € M3TOTBEH NP CIa3BaHe Ha IMPUHIIMIIA HA HCTOPHYECKATa [IeHa, MOTU(PHUINPAH B OIPEACICHN
CIIydau ¢ PEOIeHKaTa Ha HAKOW aKTHBH U TACHUBH.
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2.1.ba3a 3a uzzomesnne Ha punancoeus omuem

TlNogumauaT naauBHIyaneH ¢puHaHcoB oTdeT HA MAK AJl e H3roTBeH B CHOTBETCTBHE C BCHUKU MeXTyHapOIHH
cTaHgapTH 3a puaancoBu oTaeTH (MC®PO), KOUTO Ce CHCTOAT OT: CTAHAAPTH 33 (PMHAHCOBH OTUETH U OT THIKYBAHUS
Ha Kowmmurera 3a pazacHernns Ha MCOPO (KPMC®O), omobpenn or CbBera mo MeXIyHapOIHH CUYECTOBOIHHU
craagapti (CMCC), 1 MexayHapoIHUTE CUETOBOJHM CTaHAAPTH M THIKyBaHHUATA Ha [IOCTOSHHUS KOMHUTET 3a
pazsacussane (IIKP), onobpern ot Komurera mo Mexnynapoaau cueroBogau cranaaptu (KMCC), kouto eekTuBHO
ca B cuia Ha | ssHyapu 2020 r., u xouto ca npuetn ot Komucusra va EBponeiickus cpro3. MCPO, mpueru ot EC, e
00IIONIPHUETOTO HAMMEHOBAHKE Ha paMKaTa ¢ 0010 IpeJHa3HaYeHHEe-CIETOBOIHA 0a3a, €HAKBA C paMKaTa, BbBEACHA
¢ nedpuHmImATa chriaacHo § 1. T.8 or [lombiHUTENHHTE pasmopendu Ha 3aKOHa 3a CYETOBOJCTBOTO IIOJ
HaMMEHOBAHUETO ,,MexxyHaponan cuetoBoaau cranaaptu’ (MCC).

3a Tekymara (UHAHCOBa TroAuHA JIpy)KECTBOTO € NpPUENO BCHYKHA HOBH W/WIM PEBU3HPAHH CTAaHIAPTH H
TeIKyBaHuA, nzganeHn or CMCC u pecnexktuBHO oT Komurera 3a pazsicaenust Ha MCDO, kouto ca Onnm yMecTHH
3a HerosaTa JIeHHOCT.

HoBu crannapty, pa3sicHeHHs U U3MEHEHUs B cuina ot 1 ssayapu 2025 r.:

Jpy>XecTBOTO € NMPHIIOKWIO CICTHUTE HOBH CTAHAAPTH, M3MEHEHUS W paszsicHeHns kbM MC®DO, paszpaboTeHn u
ny6nukyBaHu oT CbBeTa 1O MEXIyHapOAHU CUETOBOJHH CTaHAApTH, KOMTO ca 3aIbJDKUTEIHU 3a MpUJIaraHe oT
TOMINHKA Tiepuof, 3armoyBan] Ha 1 sHyapu 2025 ., HO HAMAT CHINECTBEH €(EKT OT MPHIAraHeTO UM BBPXY
(mHAHCOBHA pe3ynTaT U GMHAHCOBOTO CHCTOSIHUE Ha J[pyKecTBOTO:

Wzmenenns Ha MCC 21 Edextu ot mpoMeHuTe B 0OMEHHUTE KypcoBe - HeoOMeHnMocT
ITy6nukyBaHo e oT CpBeTa o MexxayHapoauu cuetoBoguu cTangapTi (CMCC) na 15.08.2023 r.

Ipuero e 3a npmnoxerne B EC ceriaacHo Permament (EC) Ne 2024/2862 ot 12 HOemBpu 2024 T.
(Odunnanen BectHUK, cepust L ot 13.11.2024 1.).

MCC 21 E¢dexru ot mpoMeHHTE B OOMEHHUTE KYPCOBE ChIIbPKA N3NCKBAHUS 3a:
- OTYMTaHE Ha CJAENKU B UyXKICCTpPaHHA BayTa; U

- HOPEU34YUCIABaHC HA (l)I/IHaHCOBI/ITe OTYCTHU HA IPEATNIPUATHA B lIy)K6I/IH8, (I['I)HlepHO, aCoOIUMUpPaHO U
CBBMECTHO MPCANPUATUEC UIIH KJIIOH HA OTYUTAIIOTO CE Hpe}alI/IHTHe) BBB BajlyTaTa Ha IPEACTAaBAHE HA
OTYHUTALIOTO C€ NPECATIPUATHUE.

M3meHeHnsATa ce mpmiiarar 3a TOAUIIHNTE OTYETHU MEPHOAM, 3aTI0YBAIH HA WK ciex | sayapu 2025 r.
V3MeHeHHsATa HAMAT OTpaKEHUE BEPXY (PMHAHCOBUTE OTYETH Ha J[py’KeCTBOTO.

CranpapTu, U3MEHEHHUS U Pa3siCHEHUs, KOUTO BCE OIIE HE ca BJIE3JIM B CHJIa M HE ce IpujaraT OT [o-paHHa JaTa oT
HpyxecTBOTO.

KbM nmatata Ha omoOpeHue Ha TO3M (MHAHCOB OTYET Ca MyOJMKYyBaHW HOBU CTAHAAPTH, M3MEHEHUS U Pa3sICHEHUS
KbM CBIIECTBYBAIlM BeYe CTAHAAPTH, HO HE ca BIE3JIM B cwiia WiM He ca npuetu oT EC 3a ¢puHaHCOBHUS nepHoz,
3anoysain Ha | sHyapm 2025 1., ¥ He ca OWJIM IPHJIOXKEHH OT Io-paHHa aata ot JpyxectBoro. He ce ouaksa Te na
MMaT ChILECTBEH e(eKT BbpXy (pruHaHCOBUTE OTUETH Ha J[pykecTBOTO. PHKOBOACTBOTO OYaKBa BCHUYKH CTAHIAAPTU U
M3MEHEHHs 1a ObJaT NMPHUETH B CYETOBOJHATA MOJIMTHKA Ha J[py)KeCTBOTO Npe3 IbPBUS MEPHOJ, 3al0YBalll CIIEH
JlaTaTa Ha BIM3aHETO UM B CHJIA.

IIpomenute ca CBbpP3aHU ChC CAEIHUTE CTAHAAPTH:

e Mzmenenus 8 MCOO 9 u MCOO 7 IIpomenu B kitacuuKanusaTa 1 OlleHKaTa Ha (PMHAHCOBUTE HHCTPYMEHTH.
IIpes mecen mait 2024 r. CMCC ny6nukyBa usmenenusata Ha MCPO 9 u MC®O 7, karo Te ca B cuia 3a
TOJUIIHA OTYETHHW TIEPHOAM, 3amouBamy Ha win cien 1 sayapu 2026 r. [lo-paHHOTO UM TNpwiaraHe e
MTO3BOJICHO C BB3MOXKHOCT 3a MO-PaHHO MPHUEMaHe HAa N3MEHEHHTA 32 YCIOBHUTE €JIEMEHTH U CBBP3aHHUTE C
TAX ONOBECTSBAHMS CIPSAMO OCTAHAJIUTE M3MEHEHHA. J[py’KeCTBOTO Ie aHANIM3Wpa W OLEHH e(eKTHUTE OT
HM3MEHEHHATA BbPXY (PHHAHCOBOTO CHCTOSTHHE WM PE3yNTATHTE OT IEHHOCTTA.

e MC®O 18 IlpencraBsne u omnoBecTsBaHe BB (puHaHCOBUTE OoTUeTH. IIpe3 mecen ampun 2024 r. CMCC
myomukyBa MC®O 18, xoifTo BIr3a B CHIIa 3a TOJIUIITHA OTYETHH TIEPUO/IH, 3aTI0YBAIIH Ha WK clie | ssHyapu
2027 r..

e MC®O 19 J/Ipmepuu apysxecrsa 6e3 myoimyaHa otdeTHOCT: OmoBectsaBanus. [Ipe3 mecen maii 2024 . CMCC
myOnuKyBa cTaHAapTa, KOWTO BIIM3a B CHJIA 3a TOMWITHN OTYETHH NEPHOIH, 3aII0YBAIIN Ha WK cien 1 ssHyapn
2027 r. Ipy>KecTBOTO IIIe aHAIU3MPa U OIIeHH e(hEeKTUTE OT U3MEHEHUATA BbPXY (PMHAHCOBOTO CHCTOSTHUE HITH
pe3yaTaTuTe OT JEeHHOCTTA.
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e U3menerane Ha MCDO 10 Konconmmmupanu ¢unancosu otdett 1 MCC 28 VHBecTHInu B acOIMHUPaHHA H
cbBMecTHH npennpusaTus: [Iponax0a uiM BHOCKA Ha aKTUBH MEXIYy MHBECTUTOP U HETOBO aCOLMHPAHO WIIH
ceBMecTHO npeanpusarue. [Ipes mecen gekemBpu 2015 r. CMCC o1noxku 6e3CpodHO AaTaTa Ha BIM3aHE B CHIIA
Ha TOBa M3MCHEHHE B OYAaKBaHE Ha pe3yjTaTra OT CBOS M3CJIEHOBATEICKH MPOEKT 3a KAIMTAJIOBHS METOX Ha
CUETOBOJHO OTYUTAHE.

I/IH,III/IBI/I,I[yaIIHI/ISIT CI)I/IHaHCOB OTYET € M3TOTBEH Ha NPHUHIINIIA Ha HAYUCIIBAHETO W IIPU CIIa3BAaHE HA NIPUHIOHWIIA Ha
HCTOpHUYECKATa LICHA.

Hpe)lCTaBﬂHeTO Ha (I)I/IHaHCOB OTYCT CBIJIACHO Me)KL[yHapO,HHI/ITe CTaHAapTH 3a (bI/IHaHCOBI/I OTUCTH HM3UCKBa
PBKOBOACTBOTO Ja HalpaBu Haﬁ-ﬂ06pﬂ HpI/I6J'II/I3I/ITeJ'IHI/I OLCHKH, HAYUCJICHUA U PA3YMHO 000CHOBaHU
MPEANOJIOKEHNA, KOUTO OKa3BaT Cq)eKT BBPXY OTUETCHUTE CTOMHOCTH Ha aKTUBHUTC U TTaCUBUTE, HA IPUXOAUTE U
pa3xoauTe, U Ha OMOBECTABAHCTO HAa YCJIOBHU B3€MaHUA U 3aABJIDKCHU KbM JJaTaTa Ha OTYETA. Te3u HpI/I6J'II/IBI/ITeJ'IHI/I
OLICHKHU, HAYUCJICHHA W TPCAIOJOKCHHUA Ca OCHOBAHU Ha I/IH(l)OpMaI_II/IﬂTa, KOATO € HaJIM4Ha KbM JgaraTta Ha
(I)I/IHaHCOBI/IH OTYCT, IIOpaau KOCTO 6L,IleH.[I/IT€ (I)aKTI/I‘IeCKI/I pe3yaratu Ouxa MOTJIH Ja 6’I>,E[aT PA3JINIHU OT TAX (KaTO B
YCJI0BUA HA (1)I/IHaHCOBa KpHn3a HCCUT'YPHOCTUTEC Ca HO-SHa‘II/ITeHHI/I).

2.2.Cpasrnumennu 0annu

JlpyecTBOTO NpencTaBs OOWYAiiHO cpaBHUTENHAa WH(OpMauus BbB (UHAHCOBUTE CHM OTYETH 3a €IHA
[IpeIX0/iHa F'OIUHA.

Koraro e HE00X0IMMO, CPaBHUTEIHHUTE JTAaHHU ce pekiacuduuupar (M Npeu3yucisiBar), 3a 1a ce MOCTUTHE
CBIIOCTaBUMOCT CIIPSIMO IIPOMEHU B IIPEJCTABSHETO B TEKyIllaTa TOAHHA.

2.3. @ynKyuoHAIHA 8ATIYMA U RPUSHAGAHE HA KYPCOBU PA3TIUKU

OyHKIIMOHAIHA ¥ OTYETHA BayTa Ha IPEICTaBsIHE HAa (PMHAHCOBUS OTYET Ha JAPY>KECTBOTO € OBJITApPCKHUIT JIEB.
Ot 01.07.1997 1. n1eBbT € QuKCUpaH B CHOTBETCTBUE Che 3akoHa 3a BHB kbM repmanckara Mapka B ChOTHOILICHHUE
BGN 1 : DEM 1, a ¢ BBBeXJaHETO Ha €BPOTO KaTto oduIlMaiHa BaimyTa Ha EBpomeiickus chio3 - ¢ €BpOTO B
cvotHOIeHne BGN 1.95583 : EUR 1.

[Tpn mepBOHAYaIHO PU3HABAHE, CAENKA B UYXX/IECTpaHHA BaJyTa C€ 3alllCBa BbB (DYHKIMOHAIHATA BaIyTa,
KaTo KbM CyMaTa B Uy>K/IeCTpaHHa BaslyTa ce Mpuiiara 0OMEHHHAT Kypc KbM MOMEHTA Ha C/IeJIKaTa MIIH OIeparusiTa.
[Mapuunure cpeacTBa, B3eMaHHATa W 3aJbDKCHUATA, KATO MOHETapHM OTYETHH OOEKTH, IEHOMUHHPAHH B
qyXKJIeCTpaHHAa BayTa c€ OTYUTAT BB (DyHKIMOHAJHATA BaIyTa KaTo Ce Mpujiara OOMEHHHUAT KypcC, IyOJUKyBaH OT
BHB 3a nocnennus paboTeH eH Ha choTBeTHHS Mecell. KM 31 gekeMBpH Te ce OIeHsABAT B OBJIrapCKH JieBa, KaTo Ce
M3I0J13Ba 3aKITIOUNTETHIAT oOMeHeH Kypc Ha BHB.

HemonerapHuTe OT4eTHH OOEKTH B OT4YeTa 3a (PUHAHCOBOTO CHCTOSIHWE, ITbPBOHAYAIHO JACHOMHHHUPAHU B
qy’)KZeCTpaHHa BaJlyTa, CE OTYMTAT BbB (DYHKIMOHAJIHATA BaJlyTa KaTo Ce MpHiiara HCTOPUUECKUAT OOMEHEH KypC KbM
JlataTa Ha ollepanusaTa U MOCIEABaIlo He e MPEOLEHSBAT 110 3aKII0UUTENIEH KypC.

Edexture oT KypcoBUTE pa3inKu, CBBP3aHUM C YPEXIAaHETO Ha CIENKH B UyXKAECTpaHHA BallyTa, WA
OTYHUTAHETO Ha THPrOBCKH CIEJIKH B Yy)KJECTpaHHA BallyTa 10 KypCOBE, KOMTO Ca pa3lIMuHH, OT TE3H, 110 KOUTO
ITbPBOHAYAIHO ca OWJIM NMPH3HATH, C€ BKIIOYBAT B OTYETa 32 BCEOOXBATHHMS JI0XOA (B mevanbara win 3arybara 3a
roJvHaTa) B MOMEHTA Ha BB3HMKBAHETO MM, KaTo c€ TPETHpaT KaTto “Npyru poxoau/(3aryou) ot aeiHoctra” (B
nevanbaTa WK 3arybara 3a TOJiHATa) ¥ Ce TPEACTaBAT HETHO.

Benukn garan kM 30.06.2026 1., 31.12.2025 1. 1 30.06.2025 r. ca npencTtaBeHH B HACTOSIINS

(bPIHaHCOB OTYCT B XWISAAU €BPO.

2.4. IIpuxoou

IIpuxoou no 0ozo6opu ¢ Kiuenmu
OO0 MOJIOKESHUS

IIpuxoaute OT JOrOBOPH C KIIMEHTH CE MPU3HABAT, KOTaTO KOHTPOIBT BbPXY CTOKUTE WIIH YCIYTHUTE Ce IPEXBBHPJIIS
Ha KJIMEHTa B pa3Mep, KOWTO O0Tpa3sBa Bb3HATPaXKICHUETO, HA KoeTo J[pyKecTBOTO 0YakBa Jja MIMa MPaBo B 3aMsHA
Ha Te3W CTOKH FIJIU YCITyTH.

Karo usno pykecTBOTO € JOCTUTHAJIO 10 3aKII0OUEHHUE, Y€ TO € MPUHLIUIIAT B JOTOBOPEHOCTUTE CH 32 IPUXO/]IH,
THH KaTo 0OMKHOBEHO /[py’KeCTBOTO KOHTPOJIHMPA CTOKHUTE FIIH YCIyTUTE MPEIH Ja TH MPEXBBPIA KbM KIINCHTA.
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Jpy>ecTBOTO NMpHU3HaBa MPUXOJH, KOraTO YAOBIETBOPH 3aABIKCHUETO 3a U3IIBIHEHUE, ChITIACHO YCJIOBHUATA Ha
JOTOBOpA, KaTo IPEXBBPIM OOCIIaHaTa CTOKa WM yCIyra Ha KiueHTa. [laneH akTwB (CTOKa WM YCiyra) €
MPEXBBpPJIEH, CIeJ] KaTO KINEHTHT MOJIy4d KOHTPOJI BbPXY TO3HU aKTHB.

OyeHka Ha 002080p ¢ KIUEHM

ﬂOFOBOp C KIIMCHT € HaJIulEe CaMO KOraTto Ipu BJIU3aHETO MY B CHJIa TOM uMa THProBCKa CHIIHOCT U MOTHUB,
CTpaHUTE Ca Iro OZ[O6pI/IJ'II/I, aHraXrupajiu ca CC Jia Io U3NBJIHAT U CbUIECTBYBAa BEPOATHOCT BB3HAIPAXKIACHUCTO, HaA
KO€TO APYKECTBOTO MMa ITPABO IIPU U3I'BJIHCHUE 3abJDKCHUATA CH 3a U3IIBJIHEHUE, 1A 6'5,[[6 TIOJTYY€HO.

ﬂpy)KeCTBOTO IpU3HaBa Mpuxo/ 3a BCAKO OTACITHO 3aIbJLKCHUC 3a U3IIBJIHCHUE HAa HUBO MHAMBHUAYAJICH 1O0TOBOP
C KIIMEHT KaTO C€ aHaJIM3upaT BHJa, CPOKa U yCIIOBUATA 3a BCEKU KOHKPETEH AOTOBOP.

ﬂpy)KeCTBOTO pasrieixia Jajiu B JOTOBOpa ChUIICCTBYBAT APYTrU 06eIHaHI/IH, KOHUTO Ca OTJACIHHU 3adBbJI2DKCHHA 3a
U3IIBJIHCHUE, 3a KOUTO TpHGBa Ja 6’1))16 pasnpeacii€Ha 4acT OT 1I€HAaTa Ha CACJIKaTa.

CJ'IG,H KaTo 6’52[6 YAOBJICTBOPCHO 3aAbJIZKCHUEC 3a U3II'BJIHCHUC, pr)KGCTBOTO IpU3HaBa KaTo MpUXoq CTOMHOCTTA
Ha II€HaTa Ha CAcCIKaTa (KOCTO H3KJIII0YBa HpI/IGJ'II/I?;I/ITeJ'IHI/I OLICHKHU Ha MPOMECHIUBOTO Bb3HAI'PAXKACHUEC, ChAbPiKAIIO
OFpaHI/I‘IEHI/Iﬂ), KOATO € OTHECCHA KbM TOBA 3aABbJIDKCHHUC 34 U3ITBJIHCHUC.

ﬂOFOBOpI/ITe Ha JPYKECTBOTO C KIIMCHTU 00MYaifHO BKIIOYBAT CIHO CIMHCTBCHO 3aAbJIDKCHHUC 3a U3ITBJIHCHHUC.

Ilenara Ha caenkara € pa3MepbT Ha Bb3HArpakJeHNUETO, HA KOWTO J[py’KeCTBOTO 0OYakBa Jla IMa IPaBo B 3aMsIHA
Ha NMPEXBBPISIHETO Ha KJIMEHTA HA OOCHIAHUTE CTOKHU MIIH YCIIYTH, C U3KJIIOYEHHE HAa CYMHTE, ChOpaHH OT NMETO Ha
TPETH CTpaHU (HarpHuMep JaHbK BbPXY AoOaBeHaTa CTOHHOCT). O0CIaHOTO B JOrOBOPa C KJIMEHTa Bb3HATPAXKICHHUE
MOXe J1a BKJIIO4YBa (PMKCUPAHHU CYMH, IIPOMEHJIMBU CyMH, WU U JIBETE.

HpI/I OIpCAC/IAIHC Ha IE€HATa Ha CACJKaTa €€ B3€Ma NPEABUA BJIUAHHUCTO HAa MNPOMCHJIMBO BBb3HAIPAXICHHC,
HAaJIMYHUCTO HAa 3HAYUTCIIHU KOMIIOHCHTHU Ha (I)I/IHaHCI/IpaHeTO, HCIApUYHOTO BB3HAIPAXKACHUC U Bb3HATI'PAKACHUECTO,
JABJDKMMHA Ha KJIIMCHTA (aKO nMa TaKI/IBa). HpOMeHJ’II/IBOTO BB3HAI'PAXKACHHUC CC BKIIIOYBA B ICHATA HaA CACJIKaTa CaMo
JAOKOJIKOTO € MHOI'O BEPOATHO, Y€ HAMA Ja HACTBIIM ChUICCTBECHA KOPCKUMSA B IPU3HATUTC KYMYJIAaTUBHO IPUXOJAU.
HpOMeHHI/IBOTO BB3HAIPaXJACHUC IO JOroBOp C KIIMEHT € OTCTBIKHU B IICHATa, KPEAUTHU, CTUMYIIH, 6OHyCI/I 3a
pe3ylITaT, MpaBo Ha BPBIIAHEC. HOFOBOpI/ITe C KIIMCHTU Ha JPYKECTBOTO CHABPKAT MPOMCHIIMBO BB3HAI'PAXKICHUC
HC CbABPIKAT CHUIECCTBCHO NPOMCEHIIMBO Bb3HAI'PAKACHHUC. HeHI/ITe IO JOroBOpU C KIIMCHTH Ca (I)I/IKCI/IpaHI/I OCHU U
HC

IIpu omenka Ha crOMpaeMOCTTa ce B3eMAaT IPEABH]l BCHUKH PEJICBAaHTHU (PAKTH M OOCTOSTENCTBA IO CHEIKATA,
BKJI. MHHAJ ONHT, OOMYaiiHM OW3HEC MPAaKTHKH, MyOJMKYBaHW MPaBHJIa W HANPABEHHW W3SBJICHUS OT CTpaHa Ha
HpyxecTBOTO, 00€3MeUeHUs M BH3MOKHOCTH 32 yJIOBJIETBOPSBAHE.

Oyensigane na npuxooume no 002080pu ¢ KIUeHmu
IIpu3HaBaHe Ha OCHOBHHU BHJIOBE IIPUXOJH MO JOTOBOPH C KIMEHTH
IIpuxoau ot ycinyru

[Ipuxoaure OT mpenocTaBsHE HA YCIYTH CE MPHU3HABAT B CUETOBOJHHS NEPHOJ, Mpe3 KOHTO ca MPEeIOCTaBEHU
ycryrute. JIpy’KeCTBOTO NPEXBBPIS KOHTPONA BBPXY YCIYyTUT€ C TEUEHHE HA BPEMETO M CJEJOBaTEIIHO
YAOBJIETBOPsIBA 3aJBbJDKEHUETO 3a U3NBIHEHUE W MPU3HABA NPUXOAM C TEUEHHE Ha BPEMETO. AKO KbM Kpas Ha
OTYETHHUS TEPHOA yciayrara Mo JOroBOpa HE € F3ILUIO M3BBPIICHAa NPUXOAWTE CE€ MpPHU3HABAaT Bb3 OCHOBA Ha
JIeWCTBHUTENTHATA YCIIyTa, MPeloCTaBeHa O Kpas Ha OTYETHHsS IEpPHOJl, KaTo IMpPOMOPIMOHAIHA YacT OT OOLIHTe
YCIIYTH, KOUTO Tpsi0Ba 1a Ob/IaT MIPEAOCTaBeHNU, ThI KaTo KIMEHTHT M0Jy4aBa 1 NOTpeOsBa MOI3UTE €THOBPEMEHHO.
KnueHTsT 3amama nmpeocTaBeHnTe YCIyTH Bb3 OCHOBA HA KIIAy3HUTe, 3a10KEHU B KOHKPETHHS I0TOBOP, 0ONIaliHUAT
CPOK 3a ITallaHe Ha Bb3HArpaxaeHueTo e 10 30 qHu cieq NpeJocTaBsiHe Ha yCIyTUTE.

[Ipuxonm ot npojakOn Ha CTOKHM, TOTOBA MPOJIYKLMUSA U APYTH KPaTKOTPaiHN aKTUBH

[puxomute OT MpoJaKOH Ha KPATKOTPAWHU aKTHBY M MATEPUAIH CE IPU3HABAT B MOMEHTA, B KOWUTO € IIPEXBBPIICH
KOHTPOJa BBPXY MPOJABaHHUTE aKTHBH. JOCTaBKaTa Bh3HMKBA, KOTAaTO aKTUBUTE ca OWJIM M3MPATCHU HA KIIMCHTA,
PHCKOBETE OT MOTEHIMATHY 3ary0u ca MpexXBbpJICHH HA KyIlyBada M MJIHM TOH € IpUe] aKTHBUTE B ChOTBETCTBUE C
JIoToBOpa 3a mpoAax6a. OOMIaHUAT CPOK 3a MIiamane € 1o 30 JHU ciies JocTaBKarTa.

/Jlpyzu npuxoou/0oxoou

Jpyru npuxo/u ¥ TOXOIM Ce TPU3HABAT, KOTaTO Ce YCTAaHOBH MPABOTO HA TAXHOTO MoJIy4aBaHe. ToBa ca nmpuxoan
OT TIPEJOCTaBEHH WHBECTHIMOHHU MMOTH M IBIATOTPAHA MATCpPHATHUA AKTHBH HAa OIICPATHBCH JIU3UHT U Ce
MPENICTaBAT B OTYETA 32 BCceoOXBaTHUS nMoxoia( B IedamdaTa WIM 3arydaTa 3a TOJAWHATA) KbM TO3WIIHS/CTATHS
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Hhopuxoau®. TIpuxomuTe OT HaeMM /OTIEpaTUBEH JU3WHI/ Ce NMPHU3HABAT HA BpeMeBa 0a3a 3a CpoOKa Ha JIOTOBOpPA B
crotBeTcTBUE ¢ MCDO 16 ,,JImzunr®. (Bxk. benexka 23)

Dunancosu npuxoou

OUHAHCOBUTE MPHUXOIHN C€ BKJIIOYBAT B OTUETA 332 BCEOOXBAaTHHA AOXOX (B medandara Wim 3ary0ara 3a TonuHaTta),
KOraTo BB3HUKHAT, U C€ CBCTOSIT OT: MNPUXOJH OT JIMXBH IO MPEAOCTABEHHM 3a€MH, JAUBUICHTH OT KAIUTAJIOBU
MHBECTHIUH, Te4ada OT KYpPCOBH Pa3JIMKHU 10 MOHETAPHU MMO3HUIIUH.

[Ipuxoxute OT JNMXBU CE H3YMCIABAT 4pe3 Npuiarane Ha e(eKTUBHHS JHMXBEH MPOLEHT BBbPXY OpyTHara
OayaHCcOBa CTOMHOCT Ha ()MHAHCOBHTE AKTHBH,
ODUHAHCOBUTE MPUXOAM CE MPEACTABAT OTIACTHO OT (PUHAHCOBUTE pPa3xXOJM Ha JIMIICBATa CTpaHa Ha OT4YETa 32
BCeoOXBaTHUS JOXO/I (B eyayidara miu 3arybaTa 3a TOJMHATA).

2.5. Pazxoou

Pasxomute B nIpyXKecTBOTO ce MPH3HABAT B MOMEHTa Ha TAXHOTO BB3HMKBaHE W Ha 0a3a MPHUHIUIIHTE Ha
HAYUCIISIBaHE U CHIIOCTABUMOCT, H JIO CTEIICHTA, 10 KOSITO TOBa He OM TOBETIO 3a MPU3HABAHE HA aKTHBH/TIACHBH, KOUTO
HE OTrOBapsT Ha ONpeleNeHusaTa 3a Takupa cbriaacHo MCOO.

Pasxomute 3a Opmeniy mepwoad ce OTjiaraT 3a MpHU3HABaHE KAaTO TEKYI[ pas3xo] 3a IEpHona, Mpe3 KOUTO
JIOTOBOPHUTE 332 KOUTO CE OTHACAT, CE M3ITBIHSIBAT.

DUHAHCOBUTE Pa3XOH C€ NMPEACTAaBAT OTJEIHO B OTYETa 3a BCEOOXBATHUA JOXOJ (B mevanbaTa Wiy 3arybara 3a
TOJIMHATA) M CE ChCTOAT OT: PAa3XOJH 3a JIMXBHU 10 MOJYUYCHH 3aeMH, OAHKOBH TaKCH IO 3aCMH M T'apaHIIUU, HECTHA
3aryba OT KypCOBH Pa3JIUKH [0 3aCMH B Uy>KJCCTPaHHA BalyTa, Pa3Xou/3aryOu OT CIENIKH ¢ MHBECTHUIIMU B IICHHU
KHIDKa | JSUTOBE U OOC3I[CHKH Ha MPEIO0CTAaBCHH THPTOBCKHU 3aCMH.

QDunancosu pazxoou

duHaHCOBUTE PAa3X0OAM ce BKIIOYBAT B OTUETA 32 BCEOOXBATHHSA 0X0/ (B Imevandara uin 3arybara 3a roguHara),
KOTaToO BB3HHMKHAT, KaTO C€ II0COYBAT OTJEITHO OT (PMHAHCOBHUTE NPHUXOAU M CE CHCTOSAT OT: PA3XOAHM 3a JMXBH MO
TIOJTyYeHH 3a€MH, PA3XO/H 32 JIMXBH MO (PMHAHCOB U ONIEPATHBEH JIM3MHT, 0aHKOBH TaKCH 110 3a€MH M TapaHIlUH, HETHA
3ary0a OT KypCOBH Pa3JIKH 110 3a€MH B Uy’>KAECTPaHHA BATYyTa.

@duHaHCOBUTE Pa3XoJ¥ ce IMPEACTABAT OTACITHO OT (PMHAHCOBHTE NPHUXOAM Ha JIMIIEBATa CTpaHAa HA OTYETa 3a

BCeoOXBaTHUS OXO]I (B edayidara mim 3arybaTa 3a TOAHHATA).

2.6. Hmomu, mawunu u odopyosane
HmotuTe, MammHEUTE 1 000PYABAHETO (JIBATOTPAHHN MAaTEepHAIHN AKTUBH) Ca MPEJICTABCHH T10:
* IpeoLleHeHa CTOMHOCT, HaMajJeHa ¢ HaTpyllaHaTa aMopTU3alus M 3aryoute oT oOe3LeHKa 3a 3eMH U
crpaay;
* 10 MCTOpHUUECKa I[eHa Ha IpuIo0uBaHe (ce0eCTONHOCT) HaMaleHa ¢ HaTpynaHaTta aMOpTH3alusi U 3aryoure
OT O0e3lLieHKa 3a OCTAHAIUTE IBJITOTPAlHU MaTepHalIHHU aKTUBH.

II'pBoHayanHoO NpuIOOUBaHe
IIpn mepBOHaYamHO NPHAOOWBAHE HMOTHTE, MAIIMHUTE W OOOpYyIBAaHETO C€ OLEHSIBAT IO I[eHa Ha

npuaobuBane (ceGecTOMHOCT), KOSTO BKIIFOYBA IOKYNHATa II€HA, MHTHHYECKHUTE TAKCH M BCHYKH IPYTH IPEKH
pasxoziy, He0OXO UMM 3a MPUBEXKIAHE HA aKTHBA B pabOTHO ChCTOsIHUE. [IpeknuTe pa3xoam OCHOBHO ca: pa3XoJIy 3a
MOJTOTOBKAa HAa OOEKTa, pa3xoiu 3a MbpPBOHAYAJIIHA JIOCTaBKa W 00pabOTKa, pa3xoJIuTe 3a MOHTAX, pa3sXxoad 3a
XOHOpapu Ha JMIA, CBbP3aHU C MPOEKTa, HEBBH3CTAHOBSIEMH JAHBLM, PAa3XOAM 32 KalUTAIM3UPAHU JHUXBU 3a
KBaTH(DHUIUPAHU aKTHBH U JIP.

[pu npunoOuBaHe HA UMOTH, MAIIMHA ¥ 00OpYIBaHE MPH YCIOBUATA HA Pa3CPOUCHO IUIANIAHE, TIOKYITHATA
[[CHA € CKBUBAJICHTHA Ha CeralllHaTa CTOMHOCT Ha 3aIbJDKCHUACTO, TUCKOHTUPAHO Ha 0a3a Ha TMXBEHOTO PABHHUIIIE MO
MIPUBJICYEHUTE OT JPYHKECTBOTO KPEIUTHHU PECYPCH C aHAJIOTHUEH MaTypUTET U MpeIHA3HAUEHUE.

JpyXecTBOTO € ompeaenio cToiHocTeH npar oT 700 JB., MO KOHTO MPUAOOUTHTE aKTUBU HE3aBHCHMO, Ue€
MPUTEKAaBaT XapaKTepPUCTHKaTa Ha IBIATOTPACH aKTHUB, CE€ M3MHCBAT KAaTO TEKyII pa3XxoAd B MOMEHTa Ha
MPUIOOUBAHETO MIM.

IMocyienBaio oueHssBaHe
M30paHusaT OT HOPY)KECTBOTO IOAXOM 3a IMOCHeABamia OajnaHcoBa OIEHKA HAa WMOTHUTE, MAIIMHUTE H

00opyBaHEeTO € MoJiena Ha mpeorneHeHara croiHoct mo MCC 16 — mpeolieHeHa CTOWHOCT, HaMaJICHa C TOCIIEBAILO
HAYMCIICHUTE aMOPTU3ALlUU U HATPYIIAHUTE 3aryOu OT 00C3IICHKA.
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Korato Tsaxmarta CIipaBeajiMBa CTOMHOCT ce IMPpOMEHA CBHUICCTBCHO Ha IMO-KpPAaTKM HHTEPBAIM OT BpEME,
IMpCONCHKaTa MOXKEC a C€ U3BBPIIBA MMO-YCCTO.

IMocnensamu pasxoau

Pazxogure 3a peMOHTH M MOJAPBKKA Ce NMPHU3HABAT 3a TEKyIIM B NEpHOJa, Mpe3 KOHTO ca HalpaBeHH.
W3BbpIieHy mocieaBaniy pa3xo/y, CBbp3aHd ¢ UMOTH, MAaIlIMHU U 000pyIBaHe, KOUTO UMaT XapaKTep Ha NOAMSHA
Ha OMpeJeNeHU BB3JIOBU 4YacTU U arperaTd, WINM Ha NPEyCTPOIICTBO M PEKOHCTPYKLUS, Ce KalUTalIu3UpaT KbM
GanmaHcoBaTa CTOMHOCT Ha ChOTBETHMS aKTHUB U C€ Mpepasiiexk]a OCTaThYHUS MYy I0JIE3eH JKMBOT KbM JaTaTa Ha
Kanuranusanus. ChIIeBPEMEHHO, HeaMOPTH3UPAaHaTa YacT Ha 3aMEHEHUTE KOMIIOHEHTH CE M3IHCBa OT OalaHCcOoBaTa
CTOMHOCT Ha aKTHUBHTE M CE MPU3HABA B TEKYIIINTE PA3XOIH 3a IIEPHOAA Ha IPEYCTPOHCTBOTO.

Metoau Ha aMOpPTH3ALMA

JpyXecTBOTO W3MOJI3Ba JIMHECH METOJ Ha aMOpTH3alHs Ha WMOTHTE, MAIIMHUTE M 00OpyABaHETO.
AMOpTH3MpAaHETO HAa aKTHUBHUTE 3all0YBa, KOTAaTO TE ca Ha Pa3moJOXKEHHE 3a ynorpeda. 3eMAra HE ce aMOPTH3HPA.
[Tome3HUAT XKUBOT MO TPYNH aKTUBU € ChOOpa3eH ¢ (PU3NIECKOTO M3HOCBaHE, CICIU(HKaTa Ha 00OpYABAaHETO,
OBJCIUTEe HAMEPEHHUS 3a yroTpeba U ¢ MPeanoaaracMoTo MOPaITHO OCTapsBaHe.

CpoOKbBT Ha TIOJI3BAaHE IO TPYIH aKTUBU € KaKTO CIIe/IBa:

- crpamu— 25-40r.

*  CBhOPBKEHUS U MpeJaBaTesIHU ycTpoicTBa — 5-25 T.
+  MamuHU B obopynBane — 4-10T.

+  KOMITIOTPY ¥ MOOWIJIHU YCTpOMCTBA — 2T.

*  TPaHCIOPTHU CpeACTBa 4 T.
*  CTOINAHCKU MHBEHTap — 7 I.

Onpez[eneHHTe CPOKOBC Ha IOJIC3CH XKMBOT Ha ,I['BJ'IFOTpaﬁHPITe MAaTCpHaIHU AKTUBU CC IIPCIIICIKAAT B Kpas
Ha BCCKH OTYCTCH IIEPUOA U ITPHU YCTAHOBSABAHC HA 3HAYNTCIIHNA OTKIIOHCHUS CIIPSAMO 6’BI[€HII/IT€ O4YaKBaHHUA 3a CPOKa
Ha M3IOJ3BAHCTO Ha AKTUBUTEC, CHIIUAT C€ KOPUTHPA IICPCIECKTHUBHO.

O0e31eHKa HA AKTUBHU

banancoBuTe CTOWHOCTH Ha MMOTHTE, MAIMHUTE W OOOPYIBAHETO MOJJICKAT HA MpEryiea 3a 00e3ICHKa,
KOTaTO Ca HAJIKIC ChOMTHUS WIIM IPOMEHH B OOCTOSATEIICTBATA, KOUTO IOKA3BaT, 4e OajlaHCOBaTa CTOMHOCT O MOTjia
Jla ce OTIIMYaBa TPailHO OT Bh3CTAHOBHMATa MM CTOMHOCT. AKO Ca HAJIMIEC TAKHBA WHIUKATOPH, Y€ MPUOTHU3IUTEITHO
ormpejeeHaTa Bb3CTaAHOBUMA CTOMHOCT € MO-HUCKA OT TSAXHATa OajlaHCOBA CTOMHOCT, TO MMOCJEAHATA CE U3ITUCBA 10
BB3CTAaHOBHUMATa CTOMHOCT Ha aKTHUBHUTE. Bb3cTaHOBHMMATA CTOMHOCT Ha HUMOTUTC, MAIMHUTC U 060py)1BaHeTO € 110~
BHCOKaTa OT JIBETE: CIpaBeInBa CTOMHOCT 0e3 pa3xoau 3a Mpojax0a Uik CTOWHOCT MpHu yrnoTpeda. 3a onpeieNIsTHeTO
Ha CTOMHOCTTA pu yHOTpeGa Ha aKTHUBUTEC 6’I)Z[GHH/IT6 MapuyHu MOTOIMU C€ JUCKOHTHUPAT A0 TAXHATa HACTOANIA
CTOMHOCT KaTo Ce MpHuJiara JUCKOHTOBA HOPMa MPEIX JaHbIIH, KOSTO OTPa3siBa TEKYIIUTE Ma3apHU YCIOBHS M OLCHKU
Ha BpeMeBaTa CTOMHOCT Ha MApUTE M PUCKOBETE, CHeNU(UIHU 32 ChOTBETHHS aKTHUB. 3aryOuTe OT 0OC3ICHKA ce
OTYWTAT B OTYETA 32 BCEOOXBATHUS 10X0/ (B Mevandara nin 3aryoara 3a ToJuHaTa), OCBEH ako 3a JaJIeHUs aKTUB HE
e (dopmupaH MpeorieHbUeH pe3epB. ToraBa oOe3lEeHKaTa € 3a CMETKa Ha TO3U PE3ePB M CE MPEACTABs B OTYETA 3a
BCCO6XB3THI/I$[ 0X0N (KT)M CTaTUUTC Ha APYTUTEC KOMIIOHECHTHU Ha BCGO6XBaTHI/I$[ )IOXO}I), OCBCH aKO T HEC HAAXBBPJIA
HETOBUs pasMmep (Ha pe3epBa), U HAABUINEHUETO C€ BKIIOYBA KAaTO Pa3xoJ]] B OTYETa 3a BCeOOXBaTHHS 0X0xa (B
nevandara uiM 3arybara 3a ToanuHaTa).

IMeyan6m u 3aryou ot npoaaxoda
JbnroTpaiiHuTe MaTepualiHi aKTUBH C€ OTIHCBAT OT OTYETa 32 (PUHAHCOBOTO CHCTOSIHUE KOTATO CE M3BAJST

TpalHO OT yrmoTpeba u He Ce 0YaKBAT OT TAX OBJCIINA CTOIAHCKH U3TOAH WK ce Tponaaat. [lewanOute wim 3aryoure
OT Ipo1a)X0U Ha OTHETHH aKTUBH OT IpyIiaTa Ha “MMOTH, MAITUHH U 000pyABaHE” ce ONpPEACIAT Ype3 CPaBHABAHETO
Ha TPUXOJUTE OT mpojaaxbaTa u OanmaHcOBaTa CTOHHOCT HAa aKTHBA KbM JaraTa Ha mpoaaxbarta. Te ce mocouBaT
HETHO, KbM “JPyTH A0X0au/(3aryOn) OT AEWHOCTTa, HETHO Ha JIMIIEBaTa CTPaHa Ha OTYETA 32 BCEOOXBATHUS JOXOT
(B meuanbara wim 3arybata 3a roaumHara). YacTta OT KOMIIOHCHTa “NpPEOlIEHBUYCH pe3epB”’, OTHACAIIA Ce 3a
MIPO/IaZICHNS aKTHB, CE MMPEXBBPIIA AUPEKTHO KbM KOMITIOHEHTA “‘HepasIpeieNieHa meyainta’ B OTIeTa 3a IPOMEHUTE B
COOCTBEHUS KalHTal.

2.7. Hemamepuannu akmueu

Lpyau nemamepuannu axmusu

10



MAK AJ[
MPUJIOKEHUS KBM WHINBUIYAJIEH TOAUIIEH ®UHAHCOB OTUYET KBM 30.06.2026 T

HemarepunanaHnuTe akTHBH ca IpeACTAaBECHH BHB (PMHAHCOBHS OTYET IO IIeHAa Ha mpupoOuBaHe (ceOECTOWHOCT),
HaMmaJleHa ¢ HaTpyllaHaTa aMOpPTH3alus M 3aryOuTe OoT oOe3leHKa. B IpyXecTBOTO ce mpuiara JIMHESH METOJ Ha
aMOpTH3aLys Ha HEMAaTePHAITHUTE aKTHBH.

CpOoKBT Ha ION3BaHE MO IPYIH aKTUBH € KaKTO CJIe[Ba:
* 32 MPOrpaMHH NPOIYKTH —2 T.;
* 32 THPIOBCKH MapKku — 7 T.;

¢ 3a Apyru HEMATCpHUaJIHU aKTUBU — 4r.

BanancoBara cTOMHOCT Ha HeMaTepUATHUTE aKTHBU IOJUIC)KH Ha Iperje] 3a o0e3leHKa, KOraTo ca HaJuIe

CBHOWTHSI, WIIM TIPOMEHU B 0OCTOSTEICTBAaTa, KOUTO MOKa3BaT, 4ye OajlaHcoBaTa CTOMHOCT OM MOIJa Ja HaJ(BUIIaBa
BB3CTAHOBHMATa MM CTOHHOCT. ToraBa o0e3IeHKaTa ce BKIIOUBA KAaTO Pa3XoJl B OTUETA 332 BCEOOXBATHUS A0X0[ (B
nevanbaTa WK 3aryoara 3a TOJIHATA).
HemarepuananTe akTHBY c€ OTHHCBAT OT OTYETa 33 (PUHAHCOBOTO CHCTOSHHE, KOTATO CE N3BAAAT TPAHHO OT yIoTpeba
Y HE C€ 0YaKBaT OT TAX OBJCIIN CTONAHCKH M3TOAX HIIH Ce MPOAaAaT KbM JlaTaTa Ha MPEXBbPIISHE HAa KOHTPOJIA KbM
HoJy4artens Ha akTuBa. [leqanbure uan 3aryourte oT mpoaaxOu Ha OT/IEIHU aKTUBHU OT IpyTiaTa Ha “HeMaTepUaHUTE
aKTHBH~ C€ ONPEIEIST Ype3 CPaBHIBAHETO HA BB3HAIPaKACHHETO, HA KOETO JIPY)KECTBOTO OYAKBa /1a MMa IIPaBO
(mpuxoanTe OT mponakbara) m OasaHCOBAaTa CTOMHOCT Ha aKTHBAa KbM JlaTaTa Ha KOSATO ITOMYYaTEIST IOJIydaBa
KOHTPOJ BBPXY Hero. Te ce moco4Bat HeTHO, KbM “ZIpyru 1oXxo/u/(3ary0u) oT JeHHOCTTa, HETHO  Ha JIMIeBaTa CTpaHa
Ha OTYeTa 3a BCeoOXBaTHHS 0X0/ (B meyandara Wi 3arybara 3a roauHara).

2.8. Hneecmuyuonnu umomu
HpyxectBoTo mpuiiara Mmozen Ha 1ieHa cbriaacio MCC 40 ,, JIHBeCTULIMOHHN UMOTH, KATO MHBECTULIMOHHUTE UMOTH
Ce OTYHMTAT 10 I[eHa Ha MpUI0OrBaHe, HaMaJleHa ¢ HaTpylaHaTa aMOPTU3AIHs U HATPYIIAaHUTE 3aTyOn OT 0OC3IICHKA.
CrpaBeirBaTa CTOMHOCT HA MHBECTUIIMOHHUTE IMOTH CE€ OMOBECTABA B MPHUJIOKCHUATA KbM (DMHAHCOBHS OTUET.
MHBECTHIIMOHHN HIMOTH Ca TE€3HW UMOTH, KOUTO IBITOCPOYHO CE IBPIKAT OT IPYKECTBOTO 32 JOXOIH OT HACMHU

W/WITK 3apajii BbTPEIIHOTO YBEIMYCHUE HA TIXHATA CTOMHOCT. J[py»KeCcTBOTO Mpriiara MOeN Ha I[eHa ChIVIACHO
MCC 40.

VHBECTUIIMOHHUTE UMOTH CE OTIHCBAT OT OTYeTa 3a (PUHAHCOBOTO CHCTOSIHHE, KOTATO CE M3BAAT TPAMHO OT
ynotpeba W He Ce OYaKBaT OT TSAX OBJCHIM CTOMAHCKH M3TOAM WM ce mpoaanar. Ileyanbure wid 3aryoute OT
npoaaxOu Ha OTHENHM aKTHBU OT TpynaTa Ha “MHBECTUIMOHHUTE MMOTH CE€ OIPEeNAT 4Ype3 CPaBHSIBAHETO Ha
MPUXOANTE OT Mpoak0ara U OaaHCcOBaTa CTOMHOCT HAa aKTHBA KbM JaTaTa Ha mpojaxkOara. Te ce mocodBat HETHO,
KBM “IpyTH Hoxonu/(3ary0u) oT JeHOCTTa, HETHO B OTYETa 32 BCEOOXBATHUS TOXONI (B MedanbaTa Win 3aryodara 3a
TOJINHATA).

Tpanchepn oT M KbM Trpynara “WHBECTHIHOHHM HMOTH~ C€ TIIpaBH, KOraro HMa TIpOMsHA BbB
(DYHKIIMOHAJIHOTO IIPEAHA3HAYCHUE W IEIM Ha JJaJIeH UMOT. B city4ail Ha mpexBbpIIsHe OT “HHBECTHIIMOHHU UMOTH
KbM “MMOTH 3a M3IOJI3BaHE B COOCTBEHaTa AEHHOCT” aKTHUBBT CE€ 3aBEXIa B HOBATa CH Ipyla MO HaMepeHa
HCTOpUYECKA IIeHa, KOSTO MPECTaBiIsIBa CIpaBeIuBaTa My CTOMHOCT KbM JaTaTa Ha MpexBbpiasHeTo. O6paTHO,
KOTaTo OT “MMOTH 3a U3I0JI3BaHe B COOCTBEHATA AEHHOCT MMa MPEXBBHPIISTHE KbM “‘MHBECTHIIMOHHU UMOTH’, aKTUBBT
ce OIeHsBa IO CIIPaBeIMBaTa My CTOHHOCT KBbM JaTaTa Ha MPEXBBPIITHETO, KaTO pasiHKaTa 1o OajaHcoBaTa My
CTOHHOCT Ce NPEICTaBs KaTO KOMIIOHEHT Ha OTYETa 3a BCEOOXBATHHUS J10X0/I (B APYTH KOMIIOHEHTH Ha BCEOOXBATHHSA
JIOXOMI) U C€ TPEACTaBs KbM “TIPEOLIEHBUCH pe3epB — MMOTH, MAIIMHU W 000pyaBaHe” B OTYETa 3a MPOMEHUTE B
COOCTBEHHS KalHTal.

2.9. Hneecmuuyuu 6 OvuiepHu U acouuupanu opyrycecmea

JpIiepHu NpeANnpHUsTAs ca BCHUKU IPEANIPUATHS, KOUTO C€ HAMUPAT 0T KOHTpouia Ha J[pyxkectBoto. Hamute
€ KOHTPOJI, KoraTo [Ipy>KeCTBOTO € H3II0’KEHO Ha, WK UMa IpaBa BPXY, MPOMEHIUBATA BE3BPBIAEMOCT OT HETOBOTO
y4acTHe B MPEINpPUATHETO, B KOETO € HMHBECTHPAHO, U MMa BB3MOXKHOCT Jia OKaXXe BB3JICHCTBHE BBPXY Tasd
BB3BPBIIAEMOCT IIOCPEJCTBOM CBOUTE IIPABOMOILHUS BBPXY MPEIMPUATHETO, B KOCTO € HHBECTUPAHO.
AconuupaHu ca Te3H MPeIIpUATHs, BBPXY KOUTO JIpyKeCTBOTO € B ChCTOSIHUE JIa OKa3Ba 3HAYHTEITHO BIUSHUE, HO
KOHUTO HE Ca HUTO JBIICPHU IPEANPHUITUS, HAITO ChBMECTHO KOHTPOJIHUPAHHU TPEATIPUATHS.

JBArocpoyHuTe WHBECTHIMU, TOJ (QopMara Ha aKIUM B JBIICPHU JPYKECTBA, Ca MPEACTABCHH BBHB

(bMHAHCOBHSI OTYET IO IIEHA HA NPUAOOHMBaHE (CeOCCTOMHOCT), KOSTO MPEACTABIISABA CIIPABEUIMBATA CTOMHOCT Ha
BB3HATPAKICHUETO, KOCTO € OWJIO TUIATCHO, BKJIFOYUTEIHO MPEKUTE Pa3Xoad MO MPUI0OWBAaHE HA MHBECTHIIUATA,
HaMaJICHa C HaTpyIaHaTa 00e3IeHKa.

[TpuTexaBaHUTEe OT APYKECTBOTO MHBECTUIIMU B JBUICPHU U ACOLIMUPAHHU JPYIKECTBA IIOJICKAT HA SIKETOJICH
nperJes 3a obe3ueHka. [Ipu ycraHoBsiBaHe Ha yCIIOBHsI 32 00€31IeHKa, ChIllaTa ce MPU3HABA B OTYETA 32 BCEOOXBATHHUS
noxon (B medanbara win 3arybara 3a TOAMHATA).
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[Tpn nokynka u nponax0a Ha WHBECTULMHU B ABIIEPHH M acCOLMMpPaHH JIPy’KECTBA CE NMpHiara “aarara Ha
CKJIIOUBaHE” Ha CJIeJIKATA.

VHBecTHLMHTE CE OTIMCBAT, KOTATO CE MPEXBBPJIIT IIpaBaTa, KOMTO MPOM3TUYAT OT TSAX Ha JAPYTH JIMIa MpH
HaCTHIIBAHETO Ha NPaBHUTE OCHOBAHU 3a TOBA M 110 TO3W HAYMH ce 3ary0Ba KOHTPOJA BPXY CTONAHCKHUTE M3TOJIU
OT CHOTBEHHMsI KOHKPETEeH THI nHBecTHLUH. [leyanbara/(3arybara) oT mponaxdaTa UM ce Ipe/ICTaBs CbOTBETHO KbM
“¢uHaHCOBH MPUXOIN” WK “(DUHAHCOBH pa3xoAn~ B OTUETa 3a BCEOOXBATHHA JOXOJ (B rmevanbdaTa wim 3arybarta 3a
TOJIMHATA).

Ipuxoou om ousudenmu
[Tpuxoxute OT IUBHACHTH, CBBP3aHH C IBITOCPOYHHUTE KAITUTAIOBH WHBECTUIINY, IPEICTABIISIBAINY aKI[H B

JpYTH JApy)ecTBa (HEKOHTPOJIUPAIO YYaCTHE), C€ MPU3HABAT KATO TEKYIIM MPHUXOAU U TMPEICTaBsIT B OTYETA 3a
BCeoOXBaTHHS JOXO] (B Tieyandara wiH 3arydaTa 3a ToAWHATa 3a TOAMHATA) KbM CTaTHATA ,,(pHHAHCOBHU MPUXOIH .

2.10. Mamepuannu 3anacu

MaTepI/IaHHI/ITe 3aracu ca OIICHCHU BBB (I)I/IHaHCOBI/Iﬂ OTYCT KAaKTO CJICBa:
° CYPOBHUHH, MAaTCPpHUAJIN U CTOKH - IO MMO-HUCKATA OT: JOCTAaBHATA cebecToitHOCT (ueHa Ha HpI/I,Z[O6I/IBaHe)
M HCTHATa peaJnu3upycma CTOﬁHOCT;
° TOTOBA MIPOAYKIIUA, HOJ'IY(1)8.6pI/IKaTI/I 1 HC3aBBPHICHO NPOU3BOACTBO - IO MO-HUCKATA OT:
MNpoOnU3BOACTBCHATA ce0eCTOMHOCT U HETHATA peaausupyema CTOHMHOCT.

Pa3xozu/1Te, KOUTO CC U3BBbpHIBAT, 3a Aa AOBEAAT AAACH HPOAYKT OT MATCPHUAIHUTE 3allaCu B HETOBOTO
HACTOAIIO CbCTOAHHUEC U MECTOHAXOXICHUEC, CC BKIIIOYBAT B IICHATA HA HpI/I,I[O6I/IBaHe (Ce6eCTOI7[HO0TTa), KakKToO CJIcaBa:

® CYpOBHMHH, MAaTCpHAJIM U CTOKH — BCUUKH JOCTABHHU Pa3X0aU, KOUTO BKIIIOUBAT MOKYyITHATA 1ICHA, BHOCHU MUTa
U TakKCH, TPAHCHOPTHU Ppasxoqu, HCBB3CTAHOBACMHU JaHBIUU U JPYTM pasxoqu, KOUTO JONPHUHACAT 3a

MPUBCIKAAHEC HA MATCPUATIUTE U CTOKHUTE B I'OTOB 3a TAXHOTO H3HOH3BaHe/HpO,I[a)K6a BUI;

* TOTOBa MPOAYKIHS, MOJy()adpUKaTH 1 HE3aBHPIICHO MPOU3BOJICTBO — BCHYKH HEOOXOIMMHU MTPOU3BOICTBCHU
paszxony, kouto (OpMHUpAT NPOHM3BOACTBEHAaTa CceOSCTOHHOCT, KaTo B HeS C€ BKIIOYBAT INIPEKUTE Pa3XoAu 3a
Marepuaiy U TPy U HpHUCHajaIiaTa ce 4acT OT OOIIONPOU3BOJCTBEHUTE Pa3xoau (MPOMEHIMBH U MOCTOSIHHH), C
H3KIIIOYCHUE Ha AAMUHUCTPATUBHUTC pa3xodu, KYpCOBUTEC PA3JIMKKA W pPa3sxXOoAUTEC IO ITPUBJICUCHU (bPIHaHCOBI/I
pecypcu. BkiIOYBaHETO Ha YCIOBHO IIOCTOSIHHHTE OOLIONPOM3BOACTBEHH pa3XOAd B MNPOU3BOACTBEHATA
ce0EeCTOMHOCT Ha NMPOM3BEXAaHATa TOTOBA MPOXYKLHA, MOTy(paOpUKaTUTe M HE3aBBPIICHOTO HMPOU3BOJICTBO CE
M3BBPIIBA Ha 0a3aTa HA HOPMaJICH KallallUTeT, ONpe/ieicH Ha 6a3a o0udyaeH CpeHo MOIIbpiKaH 00eM, TOTBbPKIaBaH
¢ IUIaHA M0 POM3BOJICTBBOTO.

I[Ipu ynorpebara (B1araHe u npoaax0aTa) Ha MaTepHAJHHUTE 3allacy T€ C€ M3MHMCBAT TEKYIO KaTo ce M3IM0J3Ba
METOABT Ha CPEAHO-TIPETErIeHaTa CTOMHOCT (ce0ecTOMHOCT).

Hernara peanusupyema CTOHHOCT IpeCTaBIIsBa MPUOIN3UTEIIHO ONpEesICHATa IPOJayKHA [ICHA Ha JaieH aKTUB
B HOpMAaJTHHSI XOJ1 Ha CTOIaHCKAaTa JIEHHOCT, HaMaJeHa ¢ NPUOIN3UTEIHO ONPEJCIICHUTE PA3X0OAH1 110 IOBBPIIBAHETO
B TBPTOBCKH BUJI HA TO3U aKTHUB U l'IpI/I6J'II/I3I/ITeJ'lHO OIIPEACIICHUTE pa3Xoau 3a peajain3anus.

2.11. Tvpzoecku u opyzu é3emanusn

Canpa mo moroBopu

THProBCKOTO B3eMaHe IPEACTABISIBa NPABOTO Ha J[Py>KECTBOTO [a IMOJyYd Bb3HAIPAKICHHE B ONpEICIICH
pa3mep, KOeTo € 0e3yClIOBHO (T.€., MPeIy IUIAIIAHETO HA BB3HAIPAXKICHHETO Ja CTaHE IB/DKHMO € HEOOXOIMMO
€MHCTBECHO J1a M3TEUE OMPEACIICH MIEPHO] OT BpEME).
KaTO AKTHUB 110 )IOFOBOp IIpy)KeCTBOTO l'lpe)ICTaBSI HpaBOTO aa l'IOJ'[y‘-H/I B’bSHana)K}IeHI/Ie B 3aMsJHA HA CTOKHUTEC UIIU
YCIIyTUTE, KOUTO € MPEXBBPJINIIO Ha KIIMEHT, KOETO HE € 0€3yCI0BHO.

Karo macuB 1o 10roBOp APYKECTBOTO MPEACTABS MOIYYCHUTE OT KIIMEHTA IIalaHus W/ ik 0e3yCI0BHO MPaBo
Jla TIOJTy Y  IIIalaHe, PEeIn 1a € U3IIBIHMIO 3aIbJDKCHHSATA CH 3a M3ITBJIHEHHUE 10 JOTOBOPA.

CueToBoHATA TIOJTUTHKA OTHOCHO 2.23 TIocTieIBaiia oIieHKa Ha B3eMaHUs 110 JJOTOBOPH C KIIMEHTH € MpeIcTaBeHa
BT

2.12. JIuxeonocnu 3aemu u Opyzu npedocmagenu puHancosu pecypcu

Bcnuku 3aemu n APpyTru npeaoCTaBCHU (l)I/IHaHCOBI/I pecypcu c€ OTUUTAT IMbPBOHAYAIHO IIO cebecToiHOCT
(HOMI/IHaHHa cyMa), KOATO C€ IMprUEMa 3a CripaBejiuBa CTOMHOCT Ha IpeaOoCTaBECHOTO O CACJIKATa, HETHO OT NPEKUTEC
pas3xoau, CBbp3aHu € TE3U 3a€MH U NPEAOCTABCHU PECYypPCH. CJ'IGZ[ MIBbPBOHAYAJIIHOTO IMpPU3HABAHE, JTUXBOHOCHUTEC
3a€MU U Apyru OpeaoCTaBeHU peCypcCH, MOCjacABaIIO0 Ca OUCHCHHU MO aMOPTU3HUPYEMa CTOﬁHOCT, OIpeaciicHa 4Ype3
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NpuilaraHe Ha MeTosa Ha eeKTUBHATA JIMXBa. AMOPTH3MpyeMara CTOMHOCT € M3YHMCIIeHa KaTo ca B3ETH MPEIBH[
BCHYKH BHUIOBE TAKCH, KOMHCHOHHH U JPYTH CYMH, aCOLIMUPAHHU C Te3H 3aeMHu. [leuanOure u 3aryoure ce npu3HaBaT
B OTYeTa 3a BceoOXBaTHUS J10X0/[] (B Mevanbara wiu 3arydara 3a ToJUHaTa) KaTo (PMHAHCOBH NMPHUXOAU (JIMXBH) I
pa3xo/u npe3 nepruojia Ha aMOPTH3aLMsl WIIM KOTaTo B3eMaHUsTa Ce IOracsT, OTIHIIAT WIH PEeayLHpar.

JINXBOHOCHHUTE 3aeMH U JIPYTH NPEAOCTaBeHN (PHHAHCOBH PECypCH ce KIacCU(PUIMpPAT KaTO TEKYILH, OCBEH 3a
YacTTa OT TAX, 32 KOSTO IPYKEeCTBOTO MMa Oe3yCIIOBHO IIPaBo Jia ChOepe B3eMaHeTo CH B CPOK HaJ 12 Mecena oT Kpas
Ha oTueTHHS nepuoy (Ilpunooscenue Ne 2.24).

2.13. Ilapuunu cpedcmea u napuunu eKusaNeHmMuU

HapI/I‘IHI/ITe Cp€ACTBa BKJIIOYBAT KAaCOBUTC HAJIUYHOCTU M HAJTIUYHOCTUTC IIO pasiuIalllaTCJIHUTE CMETKH, a
TMMApUIHUTE €KBUBAJICHTH - ICTIO3UTH B OaHKH C OPHUTMHAJICH MAaTYpPUTET 0 TP MECELIa U CPEACTBATA.

Tlocnedsawo oyensasane

[MTapu4HHUTE CpENCTBA U SKBUBAICHTH B OAaHKH C€ MPEICTAaBAT MOCJISIBALIO [0 aMOPTH3UPAaHa CTOHHOCT
HaMaJicHa ¢ HaTpymaHaTa o0e3IeHKa 32 OYaKBaHU KPEIUTHHU 3aryon.

3a yenume na uzeomeanemo Ha omuema 3a NapuyHume HOmoyu.
* IMApUYHUTE MOCTHIUICHHUS OT KJIMEHTH WM NMApUYHHUTE IUIAINAHHMSA KbM JOCTaBUHIM Ca IPEICTaBEHH OPYTHO, C
BkitoueH JJJIC (20%);
* JMXBWTE, CBBP3aHU C KPEAMTH, OOCIy)XBAIlM TEKyIlaTa NEHHOCT (3a 0OOpPOTHM CpENCTBa), Ce BKIIOYBAT B
onepaTHBHa JEHHOCT;
* mateHuAT JJJIC mo moKynku Ha IBIATOTPaifHM aKTUBHU OT YYXKAECTPAaHHM JOCTaBUMIM CE€ TIOCOYBA HA MO3UIIHA
“IUIaTeHH JaHBIM, a MIPU JOCTAaBKa Ha ABITOTPalHU aKTHBH OT CTpaHaTa c€ IOCOYBA Ha MO3UIHMM “TIOKYTKa Ha

G

MMOTH, MAIlIMHK ¥ 000pyABaHe”, “IIOKyNKa Ha HEMaTepPHAIHU aKTUBU U “NIOKYNKa Ha NHBECTHLIMOHHA HMOTH " KbM
MapUYHHTE NTOTOIM OT MHBECTUIIMOHHATA JIeHHOCT;
* OCTHIUICHUATA U IUIAIIAHKUATA OT U 10 OBbpApadTH ca nmokaszaHu OPyTHO OT IPYKECTBOTO;

2.14. Tvpzoecku u opyzu 3a0vaicenusn

THProBCKUTE U JPYTUTE TEKYIIH 3aIJDKEHUS CE OTYUTAT MO0 CTOMHOCTTA Ha OpUTHHANHUTE (akTypu (1ieHa
Ha NpUI00HUBaHe), KOATO ce pHeMa 3a ClIpaBeJIMBaTa CTOMHOCT Ha CcliefikaTa U e Ob/ie n3IiaTeHa B Obele cperty
MOJYYCHUTE CTOKHU M YCIIyTH. B cilydanTe Ha pa3scpOyYCHH IUIANIAHMS HAJl O0MYaiHUS KPSIUTCH CPOK, IIPU KOUTO HE
€ MPEeJBUICHO NOMBIHUTEIHO IUIAIAHe HA JIMXBA WK JIMXBAaTa 3HAYUTEIHO CE pa3jnvaBa OT OOMuailHUs ma3apeH
JIMXBEH IMPOIIEHT, 33IbJDKCHUATA CE OLICHIBAT IBPBOHAYAITHO [0 TAXHATA CHPABEUIMBA CTOMHOCT, a MOCIEBAII0 —
[0 aMOPTH3HPyeMa CTOWHOCT, CJie/l NPUCMAJaHe HAa MHKOPIIOpUpAHATA B TAXHATA HOMHHAIIHA CTOMHOCT JIMXBA,
orpe/iesieHa Mo Meto/a Ha e()eKTHBHATA JIUXBA.

2.15. Jluxeonocnu 3aemu u Opy2u npueieuenu GuUHancosu pecypcu

Bewnukn 3aemu v Ipyrd IpUBIICYeHH (PUHAHCOBM PECYpCH C€ OTYMTAT IIbPBOHAYAIHO MO ceOEeCTOMHOCT
(HoMMHaNHA cyma), KOSTO Ce IpHeMa 3a CIIPAaBEAJIMBA CTOMHOCT Ha MOIYyYSHOTO II0 CIeNKaTa, HETHO OT NMPEKHUTe
pas3xo/y, CBbP3aHH C TE3U 3aeMH U NpuBIIeUeHH pecypcu. Ciex MbpBOHAYIHOTO NPU3HABAHE, IMXBOHOCHUTE 3a6MHU
W PyTH NPUBJICYEHH PECYPCH, Ca MOCIIEABAIIO OLIEHEHH 110 aMOPTH3HpYEeMa CTOMHOCT, OIpEeiieHa Ype3 MpuiaraHe
Ha MCTOJ1a HA e(beKTI/IBHaTa JINXBA. AMomepreMaTa CTOMHOCT € M3UMCJICHA KaTo ca B3ETH npeaABuU BCUYKH BUJIOBE
TaKCH, KOMICHOHHHU H APYTH Pa3Xxo/H, BKJI. TUCKOHT WIIH MPEMUS, aCOLUUPAHH ¢ Te3U 3aeMH. [leuanbure u 3aryoure
ce TIPU3HABAT B OTYETA 32 BCEOOXBATHHSA NOXOJ (B medanbaTa uiw 3ary0baTa 3a roguHaTa) KaTo (PMHAHCOBH Pa3Xxoan
(JTMXBM) WM IPUXOIH MIPE3 MIEPHOIa Ha aMOPTH3AIUS HIIH KOTaTo 3aIbJDKCHUATA C€ OTIHIIAT WIIN PeayIrparT.

JIMXBOHOCHHUTE 3a€MH U JPYTH NpHUBIICUYEeHH (PUHAHCOBU pecypcH ce Kiacu(UIMPAT KaTo TEKYIH, OCBEH 3a
4acTTa OT TAX, 32 KOSITO JPYKECTBOTO MMa O€3yCIIOBHO MPaBo Jla YPEAH 3a/IbJDKEHHETO CH B CpOK Hax 12 Mecena oT
Kpasi Ha OTYETHHUS MIEPUO/I.

2.16. JIuzunz

JIuzunromnonyyaresn

HpyxectBoTo npuiiara uzuckBanusita Ha MC®O 16 ,,JIu3uHr®, kato mpu3HaBa akTUB C IIPABO Ha MOJI3BAHE U
CBHOTBETHO JIM3UHTOBO 33IbJIKEHUE 38 BCUUKH JJOTOBOPH 32 JIM3UHT.
AKTHBUTE C IIPaBO Ha MOJI3BaHE TFPBOHAYAIHO CE OICHSBAT IO I[CHA Ha MPUI00MBaHE, KOATO BKIIOYBA pa3Mepa Ha
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IIbPBOHAYAIHO NIPU3HATOTO JIM3UHI'OBO 3abJDKCHUC, KAKTO U HAITPABCHUTC IPCKU pa3xou.

JIM3UHTOBOTO 3aBJKEHUE CE OLICHSBA [0 HACTOSIIATa CTOMHOCT Ha 6T)Z[CHII/IT6 JIM3UHI'OBH ITIAIaHMA.

AxTuBHTE C IMpaBO Ha MOJI3BAHE CC aMOPTU3UPAT Ha JIuHelHa 6asa 3a CpOKa Ha JIM3UHT'a WM 3a IMOJIC3HUA ) KUBOT Ha
aKTHBa, ako TOM € HO-KpaT’LK..HI/IXBeHI/ITe Pa3xoau 1O JIU3UHTOBUTEC 3aABJIDKCHUA CC IIPU3HABAT KaTO (bl/IHaHCOBI/I
pa3xoau B OT4YETA 3a BCEOOXBaTHHUS J0XO0/J Ha Oasza e(i)eKTI/IBeH JINXBCH MNPOLICHT.

JInzunrogaren

OUHAHCOBUSAT JIU3UHT, IPH KOKUTO ce TpaHC(epupa U3BBH IPYKECTBOTO CHIECTBEHATA YaCT OT BCHYKU PUCKOBE U
CTOMAHCKH M3TOJIH, TPOU3THYAIIY OT COOCTBCHOCTTA BBPXY aKTHBa, CE OTYHMTA KAaTO B3¢MaHE B OTYETA 32
(hMHAHCOBOTO CHCTOSIHUC, PABHO HAa HETHATA MHBECTHIINS B TU3WHra. (DHHAHCOBHUAT MPUXO]I CC MPU3HABA HA 0a3a
e(EKTHBCH JIMXBCH MPOICHT. AKTUBUTE, OTAAICHH TOJ] ONICPATHBECH JIN3UHT, CE MPEJCTABAT KaTO IBJITOTPAHHI
akTuBH. [IpuxomuTe OT HaeM ce MPU3HABAT HA JMHEHHA 0a3a 3a CPOKa Ha JIM3HMHTA.

AMopTH3anMsITa Ha aKTUBUTE Ce MPU3HABA KaTO TEKYII Pa3Xo/l.

2.17. IleHCHOHHH U APYTH 3aJBJDKEHUS KbM IIEpCOHANa M0 COLUAIHOTO U TPYIOBO 3aKOHOIATEICTBO

TpynoBuTe U OCUTYPUTEIIHU OTHOLIEHHS C PAOOTHHUIIUTE M CIYXXHUTEIUTE B JPY’KECTBOTO CE€ OCHOBABAT Ha
pasnopen6bute Ha Koznekca Ha Tpyna M Ha pasmopeaOuTe Ha NEHCTBALIOTO OCHIYPUTENIHO 3aKOHOAATENICTBO B
bearapust.

KpatkocpouHu noxonu

KpaTkocpouHUTE MOXOJHM 3a HACTHs MEepCcoHan 1oj GopMara Ha Bh3HATPAKICHUSA, OOHYCH M COIMATHU
JIOTUTAIIAHMS U TPUAOOMBKY (M3UCKYEMH 3a ypeKJaHe B paMKHTE Ha 12 Mecella ciiel Kpas Ha MMepuoja, B KOWTO
MEPCOHAIBT € MOJIOKUIT TPYJ 3a TAX WU € U3ITBJIHUIL HCO6XOZLI/IMI/ITG yCHOBI/IH) C€ IMpU3HaABaT KaToO pa3xoa B OTYETA
3a BCeOOXBaTHHMS 10X0 (B Ieyanbara wiH 3aryoara 3a rofnHaTa), ocBeH ako aajgeH MC®O He u3KMCKBa Ta3u CyMa Jia
ce KalnuTajIu3upa B ce0ECTOMHOCTTA Ha ONpE/IENICH aKTHB, 3a NepHo/ia, B KOWTO € MOJIOKEH TPYABT 3a TAX W/WIU ca
W3IIBJIHEHU M3HUCKBAHUATA 3a TAXHOTO MOJy4aBaHEC, MU KaTO TCKYIIO 3aAbJDKCHHUC (CJ'IeL[ npucmnazaHe Ha BCHUYKHU
IUTATeHHU Be4e CyMH M IOJIaraliy ce yAPbXKKH) B pa3Mep Ha HEAUCKOHTHpaHaTa UM CyMa.

KbM natata Ha BCeKH (DMHAHCOB OTYET APYKECTBOTO MPAaBH OLCHKA HA CyMaTa Ha OYaKBaHUTE Pa3XOIH IO
HaTPYIMBAIINUTE CE KOMIICHCUPYEMH OTITyCKH, KOSITO C€ 0YaKBa Jia O'b/ie M3ILIaTeHa KaTO PE3yJITaT OT HEU3II0JI3BaHOTO
NpaBO Ha HaTpymaH OTHYCK. B oleHkaTa ce BKJIIOYBAT NPHOJM3UTEIHATA NpEleHKa 33 CYMHTE 3a CaMuTe
BB3HATPAKICHUS M HA BHOCKUTE IO 3ab/DKUTEIHOTO OOIIECTBEHO U 3/PABHO OCHTYPsiBAHE, KOUTO pabOTOAATENIST
IbIKUA BBPXY TE€3U CyMHU.

JABArocpoyYHHu 10X0AM NPH MEHCHOHHPAaHe

Inanose c degunuparnu 6Hocku

OCHOBHO 3aJbJDKEHHE Ha JPYXKECTBOTO Karo paboTtonaren B bearapus e na W3BBpIIBA 3aTbIKUTEITHO
OCHUTYpsIBaHE Ha HaeTUs cu mepcoHai 3a ¢poua “IleHcHn”, MOMBIHUTEIHO 33 IBJIKUTEIHO ICHCHOHHO OCHT'YPSIBAHE
(JI3T10), doua “O61ro 3adossiBane u MaitunucTBo” (O3M), doun “Bespadoruiia”, Goua “Tpyaosa 3omoiayka u
npodecnonanna Oonect” (T3IIB), ¢oun “I'apantupane B3emanus Ha pabortHuIuTe n ciayxurenute” (I'BPC) u
3IpaBHO OCHTYpsiBaHE. Pa3mepuTe Ha OCHTYPHUTEIHHTE BHOCKHM CE€ YTBBP)KAABAaT BCSKAa TOJMHA ChC 3aKOHA 3a
6ropkera Ha JJOO n 3akoHa 3a Oro0mpkera Ha H30K 3a choTBeTHaTa roauHa. BHockure ce pasnpenensar
MeXay paboTonarens M OCHI'YPEHOTO JIMIE B ChOTBETCTBHE C IpaBmiaTa oT Kopekca 3a COLMAIHO OCHTYpsiBaHE
(KCO).

Te3u ocurypuTeTHI IEHCHOHHY TIAaHOBE, IPMIIATaHU OT JPY’KECTBOTO B KA4ECTBOTO My Ha paboTopatel, ca
IUTaHoBe ¢ AeuHIpaHu BHOCKH. [Ipn TsX paboToaaTeN T MIala MECeYHO ONpeIeIeHH BHOCKH B IbPKaBHATE (POH
“ITercun”, doun “O3M”, dponn “bespadorumna”, doun “T3IIB”, kakTo W B yHHBEpPCATHH M NPOdECHOHATHI
MICHCHOHHHU (OHJIOBE - Ha 06a3a (pUKCHpPaHU 1O 3aKOH MIPOICHTH M HAMA IPABHO WM KOHCTPYKTHBHO 3abJDKCHHE Ja
Jortama BeB (OHAOBETe OBACIIM BHOCKH B CIy4auTe, KOTaTO T€ HAMAT JOCTaThUYHO CPEICTBA Ja M3IUIATAT Ha
CHOTBETHHUTE JINIIA 3apabOTEHNUTE OT TAX CYMH 3a IEpHOJa Ha TPYIAOBUSA UM CTaX. AHAJOTHYHM Ca U 3abJDKEHUATA
10 OTHOIIICHNE HA 3[[PaBHOTO OCUTyPSBAHE.

KBM npyxecTBOTO HAMA Ch3Ja/ieH U (yHKIIMOHHUPAII] YaCTE€H J0OPOBOJICH OCUTYPHUTEICH (HOH].

JBIKUMHUTE OT [PY’KECTBOTO BHOCKH IIO IUIAHOBETE C Je(pMHMPAHM BHOCKH 3a COLHUATHOTO M 3APABHO
OCHUTypsIBaHE C€ MPU3HABAT KAaTO TEKYII Pa3Xxo B OTUETa 32 BCEOOXBAaTHUS 10X0 (B mevanbaTta uiy 3aryoara), OCBEH
ako naneH MC®O He n3MCKBa Ta3u CyMa Jia e KaluTaau3upa B ce0eCTOHHOCTTa Ha OTIPEEIICH aKTUB, M KaTO TEKYIIO
3abJDKEHUE B HEAMCKOHTHPAaH pasMep, 3aelHO M B IEpUOJa Ha MOJaraHe Ha TpyJa W Ha HAYUCICHHUETO Ha
CHOTBETHUTE JOXOJM Ha HACTUTE JINIA, C KOUTO JIOXOAU BHOCKHUTE Ca CBbP3aHH.

Inanose c depunuparu 0oxoou
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Cobriacuo Konekca Ha Tpyna Jpy»KEeCTBOTO B Ka4eCTBOTO My Ha paboronaren B bwirapus e 3agbmkeHo aa
M3IUIala Ha MepcoHala NPy HACThIIBaHE HA IIEHCHOHHA BB3pacT 00e3IleTeHe, KOETO B 3aBUCHUMOCT OT TPYJOBUS
CTaX B NPEIIPHATHETO MOXKE J1a Bapupa MexIy 2 u 6 OpyTHH paOOTHH 3alulaTH KbM JaTara Ha NpeKpaTsIBaHe Ha
TPYZIOBOTO NpaBooTHoIIeHHEe. [0 cBOMTE XapaKTEpUCTHKU TE3U CXEMH IIPEJCTaBiIsIBAT He(QOHIMPaHU IUIAHOBE C
neduHIpaHu 10X0au.

W3uncnenneTo Ha pa3Mepa Ha Te3M 3aIbJDKEHHS Hajlara y4acTHeTO Ha KBATM(UIIPaHU aKTIOEpH, 32 Jla MOXKe
Jla ce OTIpeJIeyIN TSAXHATa CeraliHa CTOHHOCT KbM JlaTaTa Ha (JUHAHCOBUS OTYET, 110 KOSITO TE CE MPEACTAaBAT B OTYETA
3a UHAHCOBOTO CHCTOSIHUE, & PECIIEKTHBHO M3MEHEHNETO B CTOWHOCTTA UM, C€ MPE/ICTaBs B OTYETA 32 BCEOOXBATHHS
JIOXOJ1 KaTo: a) Pa3XOoJUTe 3a TEKYI M MUHAJ CTaX, pa3X0/IUTe 3a JIMXBA M €(DEKTHTE OT ChKPAIEHHUATA U YPEKIaHUITA
ce TpU3HaBaT BelHara, B IIepHOJia, B KOWNTO Bh3HUKHAT, M TPEJCTaBAT B TeKyllaTa revanba Wiy 3ary0a, mo cratus
»pa3zxoan 3a mepcoHan”, a 0) edekTHTe OT IMOCJIEBALIMTE OLEHKM HAa 3aIbJDKCHUATA, KOMTO IO CHIIECTBO
NPE/ICTAaBISIBAT AKTIOEPCKH Nevyandu M 3ary0u, ce NpHu3HaBaT BejgHara, B INEpHOJa, B KOWTO BB3HHKHAT, U Ce
MPE/ICTABAT KbM JPYTHTE KOMIOHEHTH Ha BCEOOXBaTHHUS JIOXOJ, IO CTaTHs ,,ITOCIEIBAIIM OLIEHKH Ha NEHCHOHHU
IUIaHOBe C Je(UHHUPAaHU H0XOIU~. AKTIOEPCKHTE MEeYayOM M 3ary0M MpOW3THYaT OT NPOMEHH B AKTIOEPCKHTE
MIPEIIION0KEHHUS U OTIUTA.

KbM jaTata Ha BceKW rojuileH (PMHAHCOB OTYET JIPYKECTBOTO Ha3HauaBa CEPTU(GHLIUPAHU aKTIOEPH, KOUTO
U3/1aBaT JOKJIaJ C TEXHUTE M3YHCICHUS OTHOCHO ABITOCPOYHUTE MYy 3aJBJDKCHUS KbM IIepCOHaa 3a 00e3leTeH s
IIpY IEHCUOHMpaHe. 3a IIeTa Te puiIaraT KpeIUTHHUSA METO ] Ha IPOTHO3HUTE €AUHUIIU. CeramrHara CTOHHOCT
Ha 3aJbJDKEHHETO MO Je(UHUpaHUTE JOXOAW CE M3YHMCISIBA Ype3 JUCKOHTHpaHE Ha ObJCIIUTE MapUyHH MOTOILH,
KOHTO C€ OuakBa Jia ObJaT M3IUIATCHH B paMKHUTE HAa MaTypUTeTa Ha TOBA 3aAb/DKCHHE M IPHU H3IIOJI3BAHETO Ha
JMXBEHUTE PaBHUILA HA JIbPXKaBHHU JIBIATOCPOYHHM OOJMIallMM C MOJOOCH CPOK, KOTHpaHu B bwirapus, KbaeTo
(YHKIIMOHHMPA ¥ CAMOTO JIPY>KECTBO.

Joxoau npu HamycKaHe

ChIilacHO MECTHUTE pasnopeadu Ha TPYJOBOTO M OCHTYPUTENIHO 3aKOHOJATeNCTBO B boarapus,
JIPYKECTBOTO KaTO pabOTONATENAT MMa 3aJb/DKEHUE Ja M3IUIATH MPU MpeKpaTsBaHe Ha TPYAOBHUS JOTOBOP Mpeau
MIEHCUOHUPaHE ONPE/IEIICHN BUJI0BE 00€3IIEeTEHNSI.

I[py)KeCTBOTO npmHaBa 3aABbJDKCHUS KBM nepCOHana 10 10xXxoau HpI/I HaHyCKaHe npe)m HAaCTBHIIBAHEC Ha
TIEHCUOHHA BB3PaCT, KOraTo € JEMOHCTpHpaH 00BbP3Ball] aHTAKUMEHT, Ha 0a3a MyOJMYHO aHOHCHUpPaH IUIaH, BKIL.3a
MPEeCTPYKTYpHUpaHe, /1a c€ MPEeKpaTu TPYAOBUAT JOTOBOP ChC CHOTBETHHTE JHIa 0e3 J1a UMa BB3MOXKHOCT Ja Ce
OTMEHH, WK npu (HOPMATHOTO H3JaBaHE Ha JOKYMEHTHTE 3a MOOPOBOJHO Hamyckade. JIOXO[H MpH HAIMyCKaHe,
IJIaTUMHU ITOBCYEC OT 12 Mecena, ce L[I/ICKOHTI/IpaT u Hpe,[[CTaBHT B OTUECTA 3a (I)I/IHaHCOBOTO CBCTOAHUC I10 TAXHATaA
ceranrHa CTOMHOCT.

2.18. Akyuonepen kanuma.n u pezepeu

Jpy>KecTBOTO € aKIMOHEPHO U € 33b/DKSHO J]a PErHCTpUpa B T'hPrOBCKHUS PETUCTBP OMPE/IENICH pa3Mep Ha
AKYyUOHEpeH Kanumai, KOWTO Ja CIyXKH KaTo oOe3leveHHe Ha B3eMaHMATA HA KPEJAUTOPUTE HA JIPY>KECTBOTO.
AKIIMOHEpHTE OTrOBAPAT 3a 33 Ib/DKCHUSITA HA IPY’KECTBOTO JI0 Pa3Mepa Ha CBOETO aKIIMOHEPHO yyacTHE B KaITUTANA
M MOrar Jia IpeTeHIUpaT BPbIlaHe Ha TOBA y4acTHE CaMO B MPOM3BOJICTBO IO JIMKBUIALUS UITH HECHCTOSTEIHOCT.
Jpy’KecTBOTO OTYMTA OCHOBHUS CH KaITUTAaJ [0 HOMHHAIHA CTOMHOCT Ha PETUCTPUPAHUTE B ChJIa aKIUU.

ChriaacHO M3MCKBaHUATA Ha THProBCKHs 3aKOH M yCTaBa, APYKECTBOTO € JUTHXKHO Ja (opMupa U pe3eps
“¢pono Pezepsen”, kato n3ToyHuNU Ha HoHIA MOTAT J1a OBAAT:

* Haii-MaJKO eIHa JeceTa OT Iedyandara, KOsSTO Ce OTAENs JOKAaTO CPeACcTBaTa BbB (DOHAA JOCTUTHAT €aHA
JleceTa 4acT OT aKI[MOHEPHHUS KallUTaJl WM MO-TOJisIMa YacT, OnpeaesieHa mo pemeHue Ha OOmoTo crOpanue Ha
AKIMOHEPHUTE;

* CpeacTBara, MOJYYCHH Hall HOMHUHAIHATA CTOMHOCT Ha aKIMUTE [TPH U3aBaHETO UM (IIPEMHUCH Pe3epB);

* JIpyTU U3TOYHHUIH, IPEIBUICHH 0 pemeHne Ha O6moTo crbpanue.
CpencrtBara oT (hoHAa MOTaT Ja ce MU3IMOJI3BAT caMo 3a MOKPUBAHE Ha T'OJUIIHATA 3ary0a U Ha 3aryou
OT NPEAXOAHHU T'OAUHH. Koraro cpeacrBara BBHB (bOH]la JOCTUTHAT ONPECACICHUA B yCTaBa MHUHHUMAJICH pa3MEp,
Cpe/cTBaTa HaJl Ta3M CymMa MoraT Jia ObJaT U3I0JI3BaHN 32 yBEJIMYaBaHe Ha aKIHOHEPHHUS KarnuTaJl.

Ilpeoyenvunuam peseps — umomu, mawiunu u 060pyodséane ¢ HOpMHUpaH OT:

* TOJIOKHUTENHATa pa3iiiKa MeXIy OallaHcoBaTa CTOMHOCT HAa MMOTHTE, MAlIMHUTE W OOOpYABAaHETO H
TEXHUTE CIPaBEJINBU CTOMHOCTH KbM JaTaTa Ha U3BBPILIBAHE HA BCAKA MPEOLECHKA; U

* TOJIOKHUTENHATa pa3iiMKa MEeXIy OamaHcoBaTa CTOMHOCT Ha MMOTH, OTYMTaHM B IpymHara ‘“MMOTH, 3a
M3I0JI3BaHe B cOOCTBEHA AEHHOCT”, M TSAXHATa CHpaBeUIMBa CTOMHOCT Ha JaraTa, Ha KOSITO T€ ce TpaHcdepHupar B
rpymnara Ha ‘“UHBECTHLIMOHHU UMOTH .

EdekTbT Ha OTCpOUCHNTE AaHBLM BbPXY HPEOLCHBYHHS PE3EpPB € OTpa3eH IUPEKTHO 32 CMETKa Ha TO3M
peseps.
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[IpeoneHbYHUAT pe3epB Ce NPEXBBbPJIS KbM KOMIIOHEHTAa ,, HAaTpyNaHW NedyajnOu”, KOoraro akTHBHTE Ce
OTIHCBAT OT OTYETa 32 (PUHAHCOBOTO CHCTOSHHE MJIM Ca HAITBJIHO aMOPTU3UPAHH.

[IpeoneHBPUHUAT pe3epB MOKpHBa OOE3LIEHKM Ha aKTHBHTE, C KOWTO TOW € cBbp3aH.Tolf Moxe ma Obae
M3I0JI3BaH NPH pealn3annaTa Ha AMBUACHTHATA U KAIINTAJIOBA ITOJUTHKA HA JPY>KECTBOTO CaMO CJIEN IIPEXBBPIISTHETO
My KbM KOMITOHEHTa ~HepasmpeenieHa meganoa’.

2.19. @unancosu uncmpymenmu

duHaHCOB HHCTPYMEHT € BCCKHU OOT'OBOp, KOUTO nopaxjaa €IHOBPEMEHHO KaKTO (bl/IHaHCOB aKTHUB B CIHO
MpeaAnpuATUuC, Taka u (1)I/IHaHCOB MnacuB UJIW UCTPYMECHT Ha COOCTBEHHUS KamuTajl Ha ApYyTo npearnpudaTuc.

2.19.1. Dunancoseu akmueu

preouaua/mo npusHaeane, macuqﬁukauuﬂ u oyensaeane

[Ipu mbpBOHAYATHOTO UM MPHU3HABaHE (PUHAHCOBUTE AKTHUBH CE€ KIACH(DUITUPAT B TP IPYIIH, CIIOPET KOUTO TE
BIIOCJIEJICTBHE CE OIICHSBAT 10 aMOPTU3MPaHa CTOMHOCT, 10 CIIpaBeIIMBa CTOWHOCT Mpe3 APYTHsI BCEOOXBATEH JOXO]
H TI0 CIIPaBeIMBa CTOMHOCT MMpe3 mevajidaTa win 3aryoara.

Krnacudukanusra Ha (UHAHCOBHTE aKTUBM NPU I[bPBOHAYAIHOTO WM IPU3HABaHE 3aBUCH OT
XapaKTEePUCTUKUTE Ha JOTOBOPHUTE MAPHYHM IOTOIM Ha CHOTBETHHS (MHAHCOB aKTUB M OWM3HEC Mojena Ha
JpyXecTBOTO 3a HETOBOTO YIIPABJICHUE.

buznec MomensT Ha [lpyXecTBOTO 3a ympaBiieHHWE Ha (pHHAHCOBHTE aKTHBM OTpa3siBa HauyMHA, 10 KOMTO
JpyxecTBOTO ynpasisBa (PMHAHCOBUTE CH aKTHUBH 3a T€HEpPHpaHEe Ha Mapu4HU NOTOIM. buzHec MoenbT onpeaes
JIaJTi TIApUYHUTE MTOTOLM ca pe3yJiTaT Ha ChOMpaHeTO Ha JOTOBOPHH ITAPUYHHU MOTOLH, Ha IPOojak0a Ha (PMHAHCOBHUTE
AKTUBH, WIH U JIBETE.

Oyensesane

JpyXecTBOTO IMbPBOHAYAIHO OIEHABA (PMHAHCOBHUTE AKTHBH IO CIpPaBEAIUBa CTOMHOCT, a B ciiydail Ha
(hMHAHCOBH aKTHBH, KOUTO HE C€ OTYMTAT 110 CIPaBeIMBA CTOMHOCT B Mevanbara win 3arybara, ce 100aBsT MPEeKuTe
pasxoau mo caenkara. V3kiIroueHne ca ThPrOBCKHTE B3€MaHMUs, KOUTO HE ChIBPIKAT CHIIECTBEH KOMIIOHEHT Ha
(huHaHCHpaHE - TE ce OIICHABAT Ha 0a3a [[eHaTa Ha ClIeNIKaTa, onpeaeieHa ceriacaio MC®O 15 u uznaneHara akrypa.

THocnedsawo oyensigane

3a 1eniTe Ha MOCIEBAIIOTO OLCHsIBaHe (PMHAHCOBHUTE aKTHUBH CE KIACH(HLHPAT B CIICIHUTE KATCTOPHUH:

- DuUHAHCOBM aKTHBH, OLICHSIBAaHH 110 aMOPTU3UPaHa CTOHHOCT;

- OuUHAHCOBM aKTHBH, OLICHABAHM [0 CIpaBeJIMBAa CTOWHOCT mpe3 Apyr BceoOXBaTeH H0Xox (cC
npekiacu(QUKanus B mevandaTta win 3aryoara);

I[Mpe3 texymus nepuox JpykecTBoTo oTuMTa (PUHAHCOBU aKTHBHU B €[JHA OT TE3H KaTeropuu — (pUHAHCOBU
AKTHUBHU 10 aMOPTU3MPaHa CTOMHOCT .

QuHanCco8U AKMUBU NO AMOPTNUIUPAHA CIOUHOCT (0b208U UHCTPYMEHMU)

Z[py)KCCTBOTO OLICHsBa (1)I/IHaHCOBI/IT€ AKTUBU [0 aMOPTU3UPAHA CTOMHOCT KOTraTo ca YAOBJIETBOPCHU U ABETE
YCJI0BUA ITO-A0J1Y:

. Q)I/IHaHCOBI/IﬂT AKTUB C€ IbPKU U U3II0JI3Ba B paMKHUTC Ha ousHec MOJ€JI, UMalll 3a [CJI HCTOBOTO ABPIKAHE
C OrJie/] MoJjiydyaBaHe Ha JOTOBOPHUTE NApHUYHU [TOTOLU OT HETrO, U

* yCJIoBHATA Ha JOTroBOpa 3a q)I/IHaHCOBI/Iﬂ AKTHUB MOpaXXaaT MapuYIHU IMOTOIHM Ha KOHKPETHU AaTH, KOUTO
MMpEACTaBIABAT CaMO IUIAIAHWA 110 TJIaBHUIATa U JIMXBUTC BHPXY HEU3ABJDKCHATA CyMa Ha TJIaBHUIIATA.

®drHaHCOBUTE aKTUBH 10 aMOPTHU3UPAHA CTOWHOCT BIIOCJIEACTBHE CE OLICHSBAT Ha 0a3a MeTO/1a Ha ePEeKTUBHHMS
muxseH nporieHt (EJIIT). Te moanexat Ha obe3nienka. [Teqanoure u 3aryOuTe ce mpu3HaBaT B OTUYETA 32 BCEOOXBATHHS
Joxof (B mevayibara miy 3arybaTa 3a TOAMHATA), KOTaTo aKTURBT OB/Ie OTHHCAH, MOAUDUIIIPAH WA 00E3ICHEH.

PrroBOACTBOTO Ha [Ipy:KECTBOTO € PEICHUIIO, Y¢ (PHAHCOBUTE aKTUBH MPECTABIISIBAIIY TAPUIHU CPEICTBA
B OaHKH, TMXBOHOCHH B3€MaHMs OT CBbP3aHM NPEANPHUSITHS, ThPTOBCKH B3EMaHMsI U IPYTH B3eMaHus (T.€. B3CMaHUs
0 THPTOBCKH KPEOUTH U APYTH) CEe IbPKAT OT J[py’»KECTBOTO C 1€/ IMOJIydyaBaHe Ha JOTOBOPCHUTE MAPHYHH ITOTOLH
W CE OYaKBa Ja JIOBEJAT JI0 TTAPUYHH MTOTOLH, IPEIICTABISBAIIN CIUHCTBCHO TUIAINAHUS HA TVIABHUIIA U JIMXBU CIOPE]T
Mpwiaranus OW3HEC MOJIEI.

Omnuceane
DUHAHCOB aKTHB C¢ OTIHCBA OT OTYETa 32 PUHAHCOBOTO ChCTOSIHKE HA JIpy>KECTBOTO KOTaTo:

¢ IIpaBarta 3a IoJiydaBaHC Ha MAPUYHUTE IMOTONMN OT aKTHBAa Ca U3TCKIIU, WA
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e TpaBara 3a MOJydYaBaHE Ha MAPUYHM MOTOLM OT AKTHUBA Ca MPEXBBPICHH Win JIpyKECTBOTO € IMOENo
3aIBJDKCHHETO J1a IUIaTH HAI'BJIHO MOTYyYSHUTEe NapUYHH ITOTOLH, Oe3 ChIecTBeHa 3a0aBa, KbM TpeTa CTpaHa 4pes3
crmopasyMeHue 3a TpexBbpiisiHe. B To3u ciydail JlpyXecTBOTO MpU3HABAa M CBBP3aHOTO C TOBA 3abIDKCHHE.
[pexBBPIACHHUAT aKTHB U CBHP3aHOTO 3abIDKCHHE CE OLICHABAT Ha 0a3a, KOSITO OTpa3sBa MmpaBaTa U 3aJb/DKCHUATA,
KOUTO JIpy’KecTBOTO € 3aIa3uo.

IpoxbinKaBamo y4actue, KoeTo € moj (popMaTta Ha TapaHIMs BbPXY MPEXBHPJICHUS aKTHB, C€ OIEHABA IO T0-
HHCKAaTa OT: MMbPBOHAYANHATA 0aJaHCOBA CTOMHOCT HAa aKTHBA M MAaKCHMAJIHATA CyMa Ha Bh3HAIPaKIEHUETO, KOETO
MO’Ke J1a ce M3UCKa JIpy>eCcTBOTO J1a H3ILIATH.

Obe3yenka Ha QuUHAHCOBU AKMUBU

JIpy’KecTBOTO NMpU3HaBa KOPEKTHUB (IPOBU3MS 3a 00E3IIEHKA) 32 OUaKBAHU KPEAMTHH 3aryOU 32 BCHUKH JBJITOBH
HHCTPYMEHTH, KOWTO HE C€ OTYHTAT IT0 CIIPAaBEUTNBA CTOMHOCT Mpe3 mevanbara win 3ary6ara. OuakBaHUTE KPSIUTHA
3ary0H Ce M3YMCIIABAT KaTO pasihKa MEXIY MOTOBOPHHUTE TIAPUYHM TIOTOIH, IBJDKMMH CBIJIACHO YCIOBHSATA Ha

A0TO0BOpPA, U BCUYKU IAPUYHU ITOTOLH, KOUTO I[py)KGCTBOTO O4YaKBa Ja MOJy4d, TUCKOHTHPAHU C IbPBOHAYAJIHUA
eq)eI(TI/IBeH JINXBCH MMPOLCHT.

K®M Besika 0TYETHA 1aTa TO ONpe/Ielis Jalli IbITOBUSIT HHCTPYMEHT Ce MPELEHsIBA KATO TAKbB C HUCHK KPEIUTEH
PHCK, KaTo M3II0JI3Ba IislaTa pasyMHa W apryMeHTHpaHa nHQopmanus, KOSTO € JOCThIIHA 0e3 W3BbpIIBaHE Ha
M3JUIIHYE pa3xoau i ycunust. [Ipu ta3u onenka JIpy»KecTBOTO Mpepasriieka BhTPEIIHHS KPSIUTEH PEHTHHT HA
JIBJTOBUSL MHCTPYMEHT. B nombiHeHue JIpyKecTBOTO MpELEHsBA JAlN ChIIECTBYBa 3HAYMTEIHO YBEIHUYCHUE HA
KpEAUTHUS PUCK, KOTATO TUIAIaHUsITA 110 JOroBOpa ca B mpocpoure Haa 30 mHu.

Jpy’XecTBOTO cUnTa AajcH (UHAHCOB HHCTPYMEHT 32 TAKbB B HEM3IIBIHEHHE, KOTATO TOTOBOPHUTE TUIAIIAHMUA ca
B IIPOCpOYHe B MpoabbkeHne Hax ..60,90,180,270 .. nau. B onpenenenu cirydan, ob6ade, ToO MOXe J1a pa3rieikaa qaacH
(hMHAHCOB aKTUB KaTO TaKbB B HCM3ITBJIHEHUE, KOTATO BHTPEIIHA WM BhHIIIHA HH()OPMAIIHS PEAOCTABS UHIUKAIIHS,
4e € MaJIKO BepOsATHO J[py>KECTBOTO J1a MOJIy4H IIBJIHUA pa3Mep Ha HEU3ABKEHUTE CYMH TI0 IOTOBOPA, MPEIu Ja ce
B3€MaT IOJ] BHUMaHHE KaKBUTO M Ja OWJIO KPEOUTHH MOJOOpEHHUs, AbpKaHH OT Hero. DWHAHCOBH akTHBH ce
OTMHCBAT, KOTATO HE CHIECTBYBA pa3yMHO OYaKBaHe 3a ChOMpaHe Ha MApUIHUTE MOTOIH IO JJOTOBOPA.

3a u3uncIsIBaHe HA OYaKBAHUTE KPEIUTHU 3aryOH Ha ThPTOBCKUATE B3€MaHUS U aKTHBHTE 110 TOTOBOPH C KIIEHTH
JpykecTBOTO € U30pao U mpriiara oIpocTeH NOAX0 ] Ha 0a3a MaTpHIla 3a H3UHCIICHUE Ha OYaKBaHU KPEIUTHU 3aryOn
1 He TIPOCIIe/IsBa NOCIeBaIUTe IPOMEHH B KpeIUTHUS UM pHcK. [Ipy To31 moaxo/ To mpHU3HaBa KOPEKTUB (TIPOBU3HA
3a 00e3IIeHKa) B3 OCHOBA Ha OYaKBaHATa KPeAWTHA 3ary0a 3a IeNiisl CPOK Ha B3eMaHHUsATa KbM BCSKa OTYETHA J1aTa.
JpyxecTBOTO € pa3paboTWio W NpHiara MaTpWIla 3a MPOBH3HUPaHE, KOATO ce 0a3upa Ha MCTOPHUYCSCKHS OMHT II0
OTHOIICHHE HA KPEIUTHHUTE 3aryOH, KOPHTHpAHH C TPOTHO3HU (aKTOPH, CIEHUPUUYHHN 32 IIHKHUIUTE U 32
HKOHOMHYECKATa CPe/ia U 3a KOUTO € YCTAHOBEHA B3aUMOBPB3Ka C MPOIICHTA HA KPSIUTHUTE 3aryOH.

Omnuceane

DduHaHCOBUTE aKTUBHU CE OTIIUCBAT, KOIr'aTO HE CHIIECTBYBA Pa3yMHO OUYaKBAaHEC 3a C’I)6I/IpaHe Ha NAapUYIHUTEC IMTOTOUH
10 JIOroBOpA.

2.19.2 @unancosu nacusu
H’bpSOHalld]lHO npu3Ha6aHe, macu¢ul<auuﬂ u oyensieane

DuHAHCOBUTE ITACUBU Ha JIPY’KECTBOTO BKJIIOUBAT THPIOBCKU U APYTU 3abJIKEHUS, 32€MU U APYTU IIPUBJICUEHU
CPeICTBa, BKIIOYMTENHO M OaHKOBH OBBpApadTH. Ilpm MBHPBOHAYATHOTO WM TpH3HABaHE OOWYalfHO Te ce
KJIacU(UIMpaT KaTo MaCHBHU 110 aMOPTU3UPaHa CTOWHOCT.

[IppBOHAYATHO BCHYKHM (PMHAHCOBU IIACHBH C€ IPHU3HABAT 110 CIIPAaBEIMBA CTOMHOCT, a B Cllydas Ha 3a€MH U

MIPUBJICYEHH CPEICTBA U THPTOBCKH M JPYTH 33IBJDKEHUS, HETHO OT MPSKO CBHP3aHUTE Pa3XO/IH 1O CAeTKaTa.
Ilocnedsawo oyennsane

[ocnenBamoro oueHsBaHE Ha (UHAHCOBUTE MACHUBH 3aBUCH OT TsAXHaTa Kiacudukamus. ObOuuaitHo Te ce
KJIacH(UITIPAT U OLIEHIBAT [0 aMOPTH3UPaHa CTOHHOCT.

Knacugukayuounu 2pynu

Honyuenu 3aemu u Opyau npueiedeHu cpeocmead

CJeq mMbpBOHAYAIHOTO UM MPU3HABAHE, JIPY)KECTBOTO OLICHSIBA INXBOHOCHHUTE 3a€MH M IPUBJICUEHH CPEJICTBA 10
aMOpPTH3MpaHa CTOMHOCT, Ype3 MeToa Ha e()eKTHBHUS JIMXBeH MpoleHT. [leyanduTe u 3aryOute ce mpu3HaBaT B
oTyeTa 32 BCeOOXBATHUS A0XO0J (B Ievan0aTa Wiy 3arydarta 3a roJuHaTa), KOraTo ChOTBETHHUAT (PMHAHCOB MACHB CE€
OTIIMCBA, KAKTO W YPE3 aMOpPTHU3AIMATA Ha 0a3a e()eKTUBCH JIMXBCH MIPOIICHT.

AmopTu3MpaHaTa CTOWHOCT C€ W3YMCIIsABA KaTO Ce B3eMaT IOJ BHAMAaHHE KaKBUTO M J1a OWJIO AMCKOHTH WJIH
MpEeMHH TPU TPHI00MBAHETO, KAKTO U TAKCH WIIM Pa3XOJu, KOUTO MPEICTABISIBAT HEPa3/eliHa 4acT OT e(heKTUBHHUS
JUXBEH TPOICHT. AMOPTH3AIMATA C€ BKIIOYBA KAaTo “(DMHAHCOB pa3xoj’ B OTYeTa 3a BceoOXBaTHUS A0X01 (B
nevandara WM 3arydara 3a ToiHaTa).
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Omnuceane

duHAHCOBUTE ITACHBH CE OTIHCBAT, KOTaTO 3abJDKEHHETO ObJie OTaceHOo, WM PEKPaTeHo, WK U3TeUe.
Koraro cpiecTByBam (MHAHCOB MACHB OBbJIC 3aMEHEH C IPYT OT CHIIUS KPEAUTONATEI IIPH O CBHIIECTBO PA3INYHH
YCIIOBUSI, WITM YCIIOBUSTA Ha CHIIECTBYBAIL TACUB OBJAT CHIIECTBEHO IIPOMEHEHH, Ta3! pa3MsHa WM MOAU(DUKALUSI
ce TpeTHpa KaTo OTHHCBAaHE HA IIbPBOHAYAIHUS [TACHUB M NPU3HABaHE Ha HOB. Pa3nukara OanaHcoBata CTOHHOCT Ha
(MHAHCOBHA [TACUB, YPEIeH WM IIPEXBBPJICH Ha Jpyra CTpaHa B Mapy ¥/WIM HEMApUYHH aKTHBH CE IIPHU3HABA B
neyan0a u 3aryOu 3a roJuHaTa.

2.20. lanvyu 6vpxy neuanbama
Texywume oanvyu BbPXY Neyaabarta Ha JPYKECTBOTO ca ONIPEICNICHH B CbOTBETCTBUE C M3UCKBAHHATA Ha
OBJITApCKOTO TaHBYHO 3aKOHOJATEIICTBO — 3aKOHA 32 KOPIOPATUBHOTO ITOAOXOAHO obnarane. HomMuHanHaTa faHbYHA
craBka B bearapus 3a 2026 . e 10 % (2025 r.: 10%).

Omcpouenume Odanvyu BBPXY MedamdaTa ce ONpeaeNsT upe3 NpujaraHe Ha OajaHCOBUS METOJ 3a
OTpeNeNisiHe Ha 33IbJDKCHHETO OTHOCHO BCHYKHM BPEMEHHH Pa3jMKU Ha IPY)KECTBOTO KbM JaTaTa Ha (PMHAHCOBHUS
OTYET, KOUTO CHIICCTBYBAT MCKIY 6aﬂaHCOBI/ITe CTOMHOCTHU U JAHBYHUTC OCHOBHU HA OTACJIHUTC aKTHBHU U ITIaCHBU.

OtcpoveHnTE TaHBYHU MTACUBH CE€ IPU3HABAT 32 BCUYKHU 00JIaracMy BPEMEHHH Pa3JIMKH, C M3KIIOUCHUE Ha
TE3H, IOPOIMIH CE OT IPU3HABAHETO HA AKTUB WIIH ITACHB, KOMTO KbM JIaTaTa Ha CTOIAHCKATA OIEPals He € OB
BBPXY CUCTOBOJIHATA M TaHBbYHATA Ie4anoa/(3aryoa).

OtTcpoueHUTEe [aHBUYHM aKTHBU C€ MPU3HABAT 32 BCHUYKM HAMalsieMd BPEMEHHM pa3iuKd M 3a
HEU3MOA3BAHUTE JAHBYHH 3ary0H JI0 CTEIICHTA, JI0 KOSITO € BEPOSITHO TE [1a C€ MPOSIBAT 00paTHO U Jia Objie reHepupaHa
B ObJIelle JOCTaThYHA obJiaraeMa rnevanda uit Jia ce IposBAT 00JIaraeMu BPEMEHHHU Pa3IuKH, OT KOUTO J]a MOTarT Jia
ce MPHCIAHAT Te3U HAMAIISIEMH PA3IIUKH, C U3KIIOUSHUE HAa PA3JIMKUTE, TOPOIMIN Ce OT IPU3HABAHETO HA AKTUB WUITH
MacuMB, KOWTO KBbM JaTaTa Ha CTOIAHCKAaTa OIMEpalis HEe ¢ MOBIHSI BbpPXY CUCTOBOJAHATA M JaHBYHATA
neyganba/(3aryba).

banancoBaTa cCTOMHOCT Ha BCUYKH OTCPOYCHHU JAaHBYHU aKTHBHU CC MNPCTIICIK]A HA BCAKA 1aTa HA OamaHca u
CC peaynupar 40 CTCIICHTA, 10 KOATO € BEPOATHO TC Jia CC MPOABAT 06paTHO 1 J1a c€ reHepupa 10CTATbYHO o0Oaraema
reyanba wiu MposABsABaIl €€ NPE3 ChIIUA NCPUOJ o0yaraemMu BPEMCHHU PA3JIMKH, C KOUTO TC Aa MOrar Ja 6’LI[aT
MnpucragHaT Uikl KOMIICHCUPAHU.

OTCpO‘IeHI/ITe JaHbIU, CBbP3aHU C O6GKTI/I, KOUTO Ca OTYCTCHU KaTO APYIr'" KOMIIOHCHTH Ha BCEOOXBATHHS
J0XO0a WKW KalluTajioBa IIO3UIUA B OTUCT 3a Q)HHaHCOBOTO CbCTOSAHUE, CHIIO C€ OTUUTAT JUPEKTHO KbM CHOTBECTHUSA
KOMITOHEHT Ha BCEOOXBaTHUS J0X01 U OajaHCOBaTa KalMTaloOBa Mo3unus.

OTcpoueHHTE TaHBYHM AKTUBU M MACHBH C€ OLCHSIBAT Ha 0a3a JaHBUHUTE CTABKH M OCHOBH, KOHTO CE
OuaKBa Ja ce MpUIarar 3a nepuoia U TUMa OIepaluy, Ipe3 KOUTO aKTUBUTE CE 0YaKBa Jla CE Pealnu3upar, a HaCUBUTE
- J]a ce ypeT (moracsrt), Ha 6a3a JaHb4YHHUTE 3aKOHH, KOUTO Ca B CHJIa MJIM C TOJIIMA CTEIIEH Ha CUTYPHOCT CE 04aKBa
Jla ca B CWJIa, U IO IaHBYHH CTAaBKH Ha JbpxkaBata (Pbearapus), B UnaTO IOPUCAMKINS C€ OYaKBa Jla Ce peann3upa
CHOTBETHHUSAT OTCPOUYCH aKTUB WJIH ITACHB.

OTCpoueHH AaHBYHU aKTUBHU HA JPY’KECTBOTO CE MPEACTaBAT HETHO CPEIIy HErOBU OTCPOUYCHU JAHBUHH
MACHBH, KOTAaTO M JTOKOJIKOTO TO C€ SIBABA 3a TSIX JAaHBYHHMSA IUIAaTeI] B ChOTBETHATa ropucaukiws (Pbearapus), u To
TOraBa M CaMO TOTaBa, KOTaToO JAPYKECTBOTO MMa 3aKOHHO IPABO J1a M3BHPINBA WJIHM MOJTy9YaBa HETHH IUIAIIAHUS HA
TEKyIIU TaHbYHH 3abJDKEHUS WIM B3EMaHU 110 JaHBIIUTE BBPXY Hevandara.

KbMm 30.06.2026r. T. 0oTCpOUeHNTE JaHBLIM BBPXY IedadaTa Ha JPY>KECTBOTO ca OLEHEHH IPU CTaBKa,
BasinyiHa 3a 2026 T., KosiTo € B pazmep Ha 10% (31.12.2025 r.: 10%).

2.21. Ilpasumencmeenu punancupanus
IIpaBHUTEIICTBEHOTO (PMHAHCHPAHE NPEACTABISABA pa3andHH (OPMHU Ha NPEAOCTABSIHE HA 0E3BB3ME3THU
CPEICTBa OT JAbprkaBaTa (MECTHH U IEHTPAIHN OPraHd U MHCTHUTYIMN) H/AIH MEKIYIPABUTSIICTBCHH CIIOPAa3yMEHHUS
W OpraHHU3aIuy.
IIpaBurencTBeHuTe huHaAHCHPAHUS (OOIIUHCKH, IbPXKABHH U MEXIyHAPOIHH, BKJIL. TI0 PElia Ha U3II0JI3BAHE

Ha EBporneiicknuTe ()OHIOBE M IIPOrpaMu) ce Mpru3HaBa MbPBOHAYAIHO KaTO OTCPOYEH 0X0A ((prHAHCUpaHE), KOraTo
€ HaJWIe pa3yMHa CHT'YPHOCT, 4€ TO Iiie ObJie MOJYUYeHO OT APYKECTBOTO, M Y€ MOCIEJHOTO € CIA3uio U cria3Ba
YCIIOBUSITA M U3MCKBAHUATA 110 JAPEHUETO.

[TpaButencTBeHo (HUHAHCHpaHE, CBBP3aHO C KOMIICHCHpAaHE Ha HAMpPABCHM pa3Xxoly, CE NPH3HABa B
TEKyIIMTE Nevyanou v 3ary0u Ha cucreMaTiyHa 0asa 3a ChIHs NePHOJI, ITPe3 KOWTO ca MPU3HATH U Pa3XoIuTe.

[IpaButencrBeHo puHaHCHpaHe, CBBP3aHO C KOMIIEHCHPaHEe HAa MHBECTUIIMOHHH Pa3Xoy 3a NpUI001BaHe
Ha aKTHB, e IIPU3HaBA B TEKYLIUTE Ne4aaOu 1 3aryou Ha cuctreMaTrniHa 0asa 3a Lenust HepHo/l Ha I0JIE3CH KUBOT Ha
AKTHBA, IIPOTIOPLIOHAIHO Ha pa3Mepa Ha PU3HATATa B Pa3XOANUTE aMOPTHU3ALIUS.
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2.22. Hemmna neuanéa unu 3a2y6a Ha akyus

Hernarta mewan0ba mnm 3ary0a Ha akmus ce M3YHCIABA KaTO ce pa3lelld HEeTHATa Iedanda wim 3aryba 3a
MepHo/ia, MOUIeKAINa Ha PasIpeAeIeHIe MEKAY aKIMOHEPHUTE, MIPUTEKATENN Ha OOMKHOBEHU aKIMH, HA CPEJHO-
IpeTeraeHns Opol Ha AbpKaHUTE OOMKHOBEHH aKIMH 33 IEPHO/A.

CpenHo-TIpeTeTIeHUAT Opoil aKIuK MPeACTaBIsIBa OpOsAT Ha IbpKaHUTe OOMKHOBEHHW aKIMK B HAYAJOTO Ha
HepHro/ia, KOPUTHPAH ¢ Opost Ha 00paTHO M3KYNEHNUTE OOMKHOBEHH aKIIMU ¥ HA HOBOM3JaICHUTE TaKMBa IIPE3 IIEPHOJA,
YMHOJKEH M0 cpenHo-BpeMeBus (pakTop. To3u ¢akrop u3pas3siBa Opost HA AHUTE, IPE3 KOUTO KOHKPETHUTE aKIUH ca
OmTn TppyKaHu, CIPSIMO oOIIHs Opoii Ha THHUTE TIpe3 Meproa.

[pu kanuranm3anus, O0OHyC eMUCHS WU pa3AeisiHe, OposAT Ha OOMKHOBEHHTE aKIUH, KOWTO ca B OOPBIICHNE
JI0 JlaTaTa Ha TOBAa ChOUTHE, CE€ KOPHUIHPA, 3a Ja C€ OTPa3H MPOMOPIMOHATIHATA IPOMSIHA B Oposi HA OOMKHOBEHHUTE
aKIUY B OOPBINCHNE TaKa, CSKAIl ChOUTHETO Ce € CIyYHIIO B HA4alIO0TO Ha NMPEACTaBEHUs Hall-paHEeH EPHOI.

Herna mevan6a wim 3ary6a Ha akIuy ¢ HaMajJeHa CTOWHOCT HE CE M3YMCIABAT, Thi KaTO HAMA W3AaACHU
MOTEHIMATHN aKIIUK ¢ HAMaJIeHa CTOHHOCT.

C4yeToBOIHH NnpeanoJIoKeHus U HpHﬁﬂHSl/lTe.ﬂHI/l CYE€TOBOJAHHU NMPEHECHKH

B pesynTar Ha HeCHUTypHOCTTa, MPUCHINA HA JelOBaTa NEHHOCT, MHOTO CTaTWH OT (PMHAHCOBHUTE OTYCTH HE
MOJUTeXKAT Ha TpEIi3Ha OICHKA, a caMO Ha MPHOJIM3UTENHA OLeHKa. [IpHOIM3UTEIHATE OLEHKH CE OICHSBAT BB3
OCHOBA Ha Hal-aKTyaJIHaTa HAJIWYHA U HAAC)KIHA MHPOpPMAITHSL.

W3nomsBaneTo Ha pa3yMHA NPUONU3UTEITHH OICHKH IIPEICTABISABA OCHOBEH €IIEMEHT B HW3TOTBSHETO Ha
(hMHAHCOBHTE OTYETH M HE HaMalsiBa TAXHATA NOCTOBepHOCT. IIpmiaranero Ha MeXIyHapOJHUTE CTaHOAPTH 32
(h)MHAHCOBO OTYMTAHE W3HUCKBa OT PBKOBOIACTBOTO Ja TPHIOKH HSIKOW CUYCTOBOJHU MPEIINONOKCHUS |
TMPUOIM3UTESITHN CUSTOBOIHH MPELICHKH NPY U3TOTBSHE Ha ()MHAHCOBHUTE OTUCTH U IPH OTIPENEISIHE HA CTOWHOCTTA
Ha HSIKOW OT aKTHBHUTE, MTACUBUTE, MPUXOINTE U pa3xoauTe. BcHuky Te ce M3BBPIIBAT Ha OCHOBATa Ha Haii-moOpara
MPEIIeHKA, KOSATO € HallpaBeHa OT PHKOBOACTBOTO KbM Kpasi Ha OTUETHHS Iepro. JIeHCTBUTEITHUTE pe3ynTaTu Ouxa
MOTJIX JIa CE Pa3In4aBaT OT MPEICTABCHUTE BB (PMHAHCOBHUTE OTYCTH

JaneHa mpuOIM3HTEIHA OIICHKA TOJUISKH Ha TMpepas3riekKaaHe, aKo HACTBILIT IPOMEHH B OOCTOSATENCTBATa, HA
KOUTO C€ OCHOBaBa, WJIM B pPE3yiTaT OT TOJNy4YeHa HOBa HWH(OpMAIS WIA IOMBIHUTEIHO HATPYHaH OIUT.
[IpepasrnexxaaneTo Ha IPUOTU3UTETHATA OIICHKA HE CE CBBP3Ba C MPEAXOIHI IEPUOIH U HE MIPECTABIABA KOPEKIUS
Ha TpeIKa.

Beska mpoMsiHa B mpuiiaraHata 0a3a 3a OIEHSBaHE ce TPEeTHUpa KAaTo MPOMsSHA B CUETOBOJHATA TOJHTHKA, a HE B
CYETOBOIHATA NMPHUOIM3UTEITHA OLICHKA.

Koraro e TpymHO na ce HampaBW pa3rpaHHYCHHE MEXKIY IMPOMSHA B CUYCTOBOJHATA MOJUTHKA W TPOMSIHA B
CYETOBOJHATA MPHUOJIM3UTEIHA OIIEHKA, IPOMSHATa CE MpHeMa KaTo MPOMsSHA Ha CYCTOBOJHATA MPUOIM3UTEIHA
OIICHKA.

EdexThT oT mpoMsiHaTa B CYETOBOIHA IPUOTU3UTEITHA OIICHKA CE MPH3HABA IIEPCIIEKTUBHO YPe3 BKIIFOYBAHETO MY
B Tevanbara wim 3arybaTa 3a meproja Ha MPOMsHATA, aKO IMPOMSIHATA 3acATsI caMO TO3W MEpHO] WM Mepruoja Ha
MpoMsIHATa U OBJCIIH IIEPHOIH, aKO TIPOMSHATA 3acsAra U J1BaTa.

JloTonmkoBa, MOKOJIKOTO MPOMSHATa B CYETOBOJHATA MPHUOTU3UTETHA OICHKA BOIU IO MPOMEHH B aKTHUBHUTE W
MACHBHTE, WU CE OTHACS IO KOMIIOHEHT OT KalTMTaJIa, TS Ce IMPU3HAaBa Ype3 KOPUTHPAaHe Ha OalaHCOBATa CTOMHOCT
Ha CBBP3aHUS aKTHB, TACHB WJIM KOMIIOHEHT OT KallWTalla B IIEPUOa Ha MPOMSHATA.

2.23. Ilpeuenxku om onpedenawy0 3HAYUEHUE NPU NPULAZAHE CHYEMOBOOHAMA NOJTUMUKA HA
opyscecmeomo. Kniouoseu npudnusumennu oyenKu u nPeonoaodceHus ¢ 6UCOKA HeCUZypHoCcn.
O0e3neHKa Ha B3eMaHus

Jpy»xecTBOTO Mpuiiara Mojiesia Ha O4aKBaHUTE KPEIUTHH 3aryOu 3a IeNsl CPOK Ha BCUYKHU ThPrOBCKU B3E€MaHHS,
M3IMOJI3BAHKN OMPOCTEHUSA MOAX01, Jonyckad oT MC®O 9, u Ha 6a3a MaTpudeH MoJIeN 32 MPOIICHTa Ha 3aryoara.

O0e3ueHKa HAa MaTePHAJHU 3aNMACH
B kpas Ha BCska (PMHAHCOBA TOMWHA APYKECTBOTO H3BBPIIBA MPErJe] HA ChCTOSHUETO, CPOKA HA TOAHOCT H
M3I0JI3BAEMOCTTa HA HATMYHUTE MaTEPUAIHH 3anacy. [Ipu yCTaHOBsSIBaHE Ha 3aIlacH, KOMTO ChAbPKAT MOTCHIMATHA
BEPOSITHOCT Jia He OBbJAT pealn3upaHd [0 ChILIECTByBallaTa UM OallaHCOBa CTOWHOCT B CIJIE/IBAIIMTE OTYETHHU
MEePHO/IH, IPYHKECTBOTO 00E3IEHSIBA MATEPHAIIHUTE 3aI1acH JI0 HETHA pealM3upyeMa CTOHHOCT.
B pesynTar Ha HanpaBeHWTE MPETISAN U aHanu3u mpe3 2026 T. He € oTYeTeHa 00e31IeHKa Ha MaTepUaTHUTE 3amach
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AKTIOCPCKH U34HCICHUS

Ilpu ompenensiHe Ha ceraimHaTa CTOWHOCT Ha JBJITOCPOYHUTE 3aJB/DKEHUS KbM IIepcoHala IIpU
MEHCUOHHMPAaHEe Ca M3IMOJ3BAaHM H3YMCICHUS Ha CEPTUQHULIMUPAHM aKTIOEepH, OasMpaHW Ha NPEINONOKEHHS 3a
CMBPTHOCT, TEMIT Ha TEKY4ECTBO Ha IepCoHalia, ObCII0 HUBO Ha paOOTHH 3aIuIaTH M AUCKOHTOB (aKkTop.

B pesynrat Ha HanpaBeHuTe n3unciaeHud KbM 31.12.2025 r. e oTueTeHo 3abIKEHHUE 3a JBITOCPOUHH T0XOAU
Ha TepcoHasa B pa3Mmep Ha 137 xuil. eBpo (IparocpouHa uyacT -123 Xui. eBpo U KpaTKocpodHa — 14 xui. eBpo.)
(31.12.2024 r.: 250 xum. 1B., ABATOCPOYHA YacT -237 XUl JIB. U KpaTKocpouHa — 13 xun. nB.) (IIpunoocenue Ne2§).
AKTIOEpCKHAT JIOKJIaJl € W3rOTBEH OT JMUeH3upaH akTioep boxxupmap IBanoB IIspBaHoB Ceprudukar 2-
0OA/19.04.2007r.

O0e31eHKa HA UHBECTUIIMHU B IbIIEPHU IPY:KeCTBA
Ha Bcsika nata Ha oTyera 3a (JMHAHCOBOTO CHCTOSHHE PHKOBOJCTBOTO IPABU OIICHKA Jalld CHINECTBYBAT
HHAWKATOpH 3a O6G3HCHK8, Ha HCTOBUTEC MHBCCTHIHHW B ABUICPHU JPYIKECTBA. M3unciaenusita ca HamnpaB€HU OT
PBKOBOJICTBOTO.
B pesynrat Ha HanpaBeHuTe u3zducieHus npe3 2026 r. He € yCTaHOBEHa HEOOXOAMMOCT OT MPU3HABaHE Ha
o0e3IeHKa.

2.24.1lIposusuu

[MpoBm3nm ce mpu3HaBaT B OTYETAa 3a MPUXOAM M Pa3Xxoau, Korato [IpyKecTBOTO HMMa IpPaBHO WIH
KOHCTPYKTHBHO 33JBJDKEHHE B pE3yiTaT Ha MHHAIO CHOWTHE, M MMa BEPOSTHOCT ONPEACNICH HM3XOISI] IOTOK,
ChIbpJKall] MKOHOMHYECKH IION3H, Ja ObJe HEoOXOIMM 3a IMOKpPHBAaHE HA 33JBJDKEHHETO. PBKOBOJACTBOTO Ha
JpyXecTBOTO oOmpenens CTOMHOCTTa Ha IPOBH3MMTE Ha OCHOBaTa Ha Hal-Io0paTa NIpelneHKa 3a CTOHHOCTTA,
Heo0X01uMa 3a ypexkJaHeTO UM KbM JlaTaTa Ha (PMHAHCOBUSI OTYET.

ITpoBusuuTe ce oLEHABAT IO HACTOSAIIA CTOMHOCT Ha pa3XoAUTe, KOUTO ce OYaKBa Jla ObJaT HeOOXOAUMH 3a
noracsiBaHe Ha 3aJbJDKCHHETO C M3IOJI3BaHe Ha JUCKOHTOB (DaKkTOp, KOWTO OTpa3sBa Ma3apHUTE JMXBEHU HHUBA M
HACTOSIIIaTa CTOMHOCT HA NApUTe M PUCKOBETe, CIeNU(PHUYHU 3a 3aAb/DKeHHeTo. Korato ce M3Moa3Ba IMCKOHT,
OTYETEHUST pa3Mep Ha MPOBU3MUATA CE yBEIMYaBa MPe3 BCEKH MEPUOJ C LEN Aa Ce 0Tpa3H U3MUHANOTO BpeMe. ToBa
yBEJINYCHUE Ce IIPU3HABA KaTO (PMHAHCOB Pa3Xoll.

2.25. Bvnpocu, cévp3anu ¢ Kiumama
JpyXecTBOTO cliefiBa HOJMTHKA II0 OIAa3BaHE Ha OKOJHATa cpela M IpeoTBpaTsBaHE M KOHTPOJ Ha

3aMBPCABAHCTO, KOSTO C€ CbCTOU B!

- CtpeMex KbM e(eKTHBHO MOTPEOICHUE HA PECYPCH, MPOU3TUYAIIO OT KOHCYMAalUsITa Ha CICKTPUYECKa U
TOTUIMHHA €HEePrHsl, BOAa, TOPUBA, MATEPHAIIN U JIp.

- [Tpu HEOOXOIUMOCT, OCHIIIECTBSABAHE HA MPEBAHTHUBHHU MEPONPUATHS 32 HEJIOMyCKaHe Ha 3aMbpCSIBaHE Ha
OKOJIHATa cpeja.

- [Tomarane Ha ycmuns 3a HAMaJsIBaHE 10 MUHUMYM Ha OTIAIBIHTE.

- CTpeMex KbM AUTHTAIH3ANNS Ha JOKYMEHTO000POTa U CHHKaBaHE KOJMYECTBOTO U3MOI3BaHA HA XapTHsl.

- OcurypsiBaHe Ha JOCTaThYHO MHOOPMAIHS M WHCTPYKTAXKH HA CITY)KUTEIHNTE, CBhP3aHU C OMa3BaHETO HA
OKOJIHATa cpeaa.

- Tlonarane Ha ycuiusi 3a NpeNOTBpATsSBaHE HA aBapyu, KOMTO MOraT Ja YBpPEAST YOBELIKOTO 3/IpaBe U
OKOJIHATa cpera.

- CtpeMexx KbM CHa3BaHE Ha BCUYKH 3aKOHU W TMPaBWJIA, KAKTO W BBTPEUTHUTE PaslopenOu, MPUETH OT
JpyXecTBOTO, HACOUEHH KbM Ola3BaHE HA OKOJIHATA Cpefa.

Jpy’XecTBOTO ce CTpEMH M ToJjlara yCHJIHS, JOKOJKOTO € BB3MOXKHO, Jla JOTPHHECE 3a MOCTUTAHETO Ha
EKOJIOTHYHUTE 1eNH, npeasuaeHu B Wi. 9 ot Permament/EC/2020/852 Ha EIT 1 Ha ChBeTa, KaKTO ¥ 32 CMEKYaBaHE Ha
MOCJEAUINTE OT U3BMEHEHUETO Ha KIMMaTa U ajanTtanusata KbM TaX. CMeK4aBaHETO € CBbP3aHO C OrpaHHYaBaHe Ha
CKOpOCTTa W Ha Mailabda Ha W3MEHEHHETO Ha KIMMaTa, a Heropara ajanTalds ¢ CBbp3aHa C MpPOIECHT Ha

HpI/ICHOCO6fIBaH€ KbM pPCaJIHM UM OYaKBaHU e(l)eKTI/I OT UIBMCHCHUCTO HAa KJIMMara.

Z[py)KGCTBOTO € B IIPOLICC HA aHAJIU3 Ha POJiATa Ha OusHeca u H3BBPUIBAHUTE HeﬁHOCTH " CTCIICHTAa UM Ha
B’bSZ{eﬁCTBHC, BB3MOXHUTE PUCKOBE W HAYWHU 3a AKTHBHO YYaCTHC B PCHIABAHCTO HAa BBIIPOCH, CBHBP3aHU C

KIIMMAaTUYHUTC IIPOMCHH.

C’bH.[eBpeMeHHO, CJICOAHUTE CTBIIKM Ca 3AJI0KCHU ITPU OCBHIICCTBABAHE HaA HCﬁHOCTTa, C orjiea HaMaJICHUC Ha

MApHUKOBHUTE EMUCHH OT MOTPEOICHHUETO HA CHEPTHS:
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- OnruMusupaHe Ha NOTPEOIEHUETO Ha TOPUBA 32 OTOIICHUE U TPAHCIIOPT.

- OnruMuzanys Ha CHCTEMUTE 32 OTOIUICHUE, BEHTHIIAINS, OXJIAXKJaHE, OCBETIICHHUE.

- HabaBsiHe Ha 4acT OT CHEPTUHHHUTE CH HYXAU OT Bb30OHOBSIEMH M3TOYHHIN U JPYTH MTO-MaJIKO CHEPTOEMKH

W3TOYHUIIN.
B crotBercTBHE ¢ mpemxoxHata roanHa, KbM 30 rom 2026 r. [[py)ecTBOTO HE € MACHTU(HUIMPAIO 3HAYUTCITHI
PHCKOBE, TMPEIU3BUKAHN OT KIMMAaTHYHHUTE NPOMEHH, KOMTO OMXa MOTIH Ja OKa)KaT HETaTUBHO WM CBHIIECTBEHO
BIIMSTHUE BBPXY (PMHAHCOBHUTE OTYETH Ha J[pyKecTBOTO.
[Ipeanonoxenusra Ouxa MOTJIM Jla c€ NIPOMEHAT B ObjeIIe B OTTOBOP Ha NPEACTOSIIM €KOJIOTHYHH pasnopeou,
MOETH HOBHM aHT&KMMEHTH M NPOMEHAIIO O€ MOTPEOUTENCKO ThpceHe. Te3n mpoMeHu, ako He ObAaT NMpeiBUACHH,
OMxa MOTIM Ja OKa)KaT BIMSHHE BBPXY OBbACIINTE MapUyHH NOTOIM, (PMHAHCOBUTE PE3yNTaTH U (MHAHCOBOTO

CbCTOsIHUE Ha [[pyxKecTBOTO.

[Ipu ompenensHe Ha PUHAHCOBOTO cheTOsiHHUE Ha [IpykecTBOTO KBbM 31 mekemBpu 2025 T., BBIPOCHUTE, CBBP3aHH C
KIMMata ca OMJIM pasriekJaHH W B3CTH I10]] BHUMAaHHE NPH M3BHPIIBAHE HA TECTOBETE 3a 00E3IIEHKA M OLCHKA Ha

MOJIC3HHUA )KMBOT Ha HCTCKYIIIUTB aKTUBU.

2.26. Konconuoupan gpunancoe omuem Ha OpyrHcecmeomo.

JIpy>KecTBOTO € 3alo4HaJI0 Mpolieca Ha M3TOTBSHE Ha CBOSI NPEIBAPUTENICH KOHCOJIMIUpaH (MHAHCOB OTYET 3a
06/2026 r. B crotBeTcTBHE ¢ MC®PO B criia 3a 2025 1., B KOWTO OTYET M€ € BKJIKOUCH M HACTOSIIUAT HHIUBHYaJICH
(l)I/IHaHCOB OTYCT. C’LFHaCHO IJIaHUPAHUTEC JaTU PbKOBOACTBOTO OYaKBa KOHCOJIUAUPAHUAT IT'OANIICH (bI/IHaHCOB OTYECT
Jia Ob2ie 0J00peH 3a u3aBaHe He 0-KbeHO 0T 31.08.2026 r. ot ChBeTa Ha AMPEKTOPUTE Ha PYIKECTBOTO, CIIE]T KOSITO
JlaTta OTYETHT e ObJe MyOJMYHO Ha Pa3IoJIOKEHUE Ha TPETH JINIA.

3. npuxoau
OCHOBHWTE TIPUXOOM HA APYXKECTBOTO 3a OTYETHHS MEPUOJ MO TreorpadCcku 2026 2025
paiioHM BKJIIOYBAT:
XUJ. e6po XUl. e6po
[Ipomax0u B uy>xOnHA 16,693 6,607
[Mponax6u B benrapus 5,877 4,950
22,570 11,557
3.1. IPUXOAU OT AOT'OBOPU C KIIMEHTHU
2026 2025
XUl. eepo Xui. e6po
[puxoau ot mpoaax0Ou Ha MPOTYKIIHS 7,690 5,585
[Tpuxoau oT mpo1axxOu Ha CTOKH 14,334 5,659
[Mpuxomu ot npoaaxOu Ha yCIyrH 357 169
22,381 11,413

3.1.2.1IPUXOHN OT JOI'OBOPHU C KJIMEHTHU OT ITPOJAKBA HA CTOKH

[Ipuxomu OT CTOKHM BKJIIOYBAT BBTPEOOLIHOCTHH JIOCTaBKM Ha YHH(OPMEHO apMeWcKo W paboTHO 00JeKIIo,
npoussesneHo u gqoctaeHo Ha MAK A/l ot asimepHoTo npyxectso MAK-B EOO/I. [Tpuxoaure OT CTOKK BKIIOUBAT:

2026 2025
apmuxyn XU eepo Xun. espo
[lamuera 209 26
Pusu yaudpopmenu 951 373
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MOJTyTAIEPU30HN YHU(POPMEHH
[TanTanonu

8 m.4. KAMy@haaxcHu

6 M.Y. He2OpUM RAHMATIOH
Hanku yaudopmenn
Mopsiku siku

TyHHMKH U IPECTUIIKU
MasnTa 6si1a

Kspna

Yanra 32 MaHEpKa

YaHTa M0JIeBO IIUIIe
Heropumo sxe

[Mapku n codrimen sikeTa
Tepmosike nosap

3UMHH sIKE, TpeliKa U eNeK
Cayxe0Ho sike

JleTHu sixe u enex

Yanra 3a neaauren MP7
MHorodyHKIIMOHATHA YaHTa
Hocemma cucrema

Konaun 3a panuna
@OyHKINOHAITHO SIKE
Ilynosep, nosnomwspt
HappbkaBhu 3Hanu

YaHTa 3a IMbpBa MOMOII]
UYanra 32 Macka

Yanra 3a ounna

MamuHay meBHU

Hpyru

[Iprxonu oT yciryryl BKIIIOYBAT MIPEAUMHO H3padOTKa Ha HIIIEME HAa YHU(OPMEHO apMeHCKo 00JIeKII0:

apTUKYJ

ITonyramiepu3oH BiIaro3amuTeH
biry3zonu

[TanTanonu

ITunoTcku maHTaIoOH

SIkeTa BJIaro3aiiuTHO

IMunotcko sike

Panuna c xamak

Konan 3a panuna

[TaHTan0H MIIAHKHCKU BOAAYU

Paskpoii geraiinu yanTta

IToxpuBano 3a 3ammTa OT AKX
OOpaboTka Ha IuIaT Ha unuieMe (TIeyarane, barpeHe, IpoMa3BaHe)
Pazpabotka Ha eceHH, MaMIH U MOJICITH

Hpyru

Canaa IO AOT'OBOPHU C KJIIMCHTH Ca KAKTO CJICABA:

279 230
5,125 342
3,011 98
191 19
15 141
10
1,749 144
12 15
887
458
186 257
17 81
- 41
38 62
134 -
35 -
1,207
- 77
3,817 2,032
- 112
1 2
251 244
25 298
107 -
- 4
28 7
14,334 5,659
2026 2025
XUJL. egpg XUJl. €6p0
38 -
57
42
51
107
40
120
16
. 1
12 -
18
7
4 13
357 169
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Bzemanus mo JO0TOBOPU C KIIMCHTU- CBbP3aHU JiMlld, HCTHO OT 0663H6HKa
Bzemanus mo JO0TOBOPU C KIIMECHTU- TPCTH JIMlld, HCTHO OT 0663HCHKa

3.3. IPYT'HM JOXOJIA OT JEMHOCTTA

HpI/IXOI[I/I OT NPEAOCTAaBCHU AKTUBU 10 JIM3UHI'OBU JOTOBOPU

Ipuxoau ot mpoaaxou Ha JIMA
[Mpuxoau oT PoaaxKOU HA MaTepHAITH
OtcThITKa 332 PaHHO IUIAIAHEe

OTnucany 3a0bHKEHUS

Apyru

2026 2025
Xujl. eepo XUJl. 66]90
119 46
4,839 772
4,958 818
2026 2025
XUl. e6po XUi. eepo
115 105

3 22

20 16

40 -

11 1

189 144

HpI/IXO,I[I/ITe OT HacMH €a OT MPEAOCTAaBCHHU 104 HAEM MHBCCTULIMOHHU UMOTHU U TPAHCIIOPTHU CPCACTBA HAa CBbP3aHU
JiMa U TpCTHU CTPAHH. HpI/IXOHI/ITe oT npoz[a>i<6a Ha MaTepuain ca OCHOBHO OT Hpona>K6a Ha MpexJaa U ONaKOBbYHHU

MaTepHralu.

4. PA3XOJH 3A CYPOBUHU U MATEPHUAJIN

OcCHOBHH MaTepHaIu
CriomararteHu MaTepuatu
l'opuBHM 1 cMa309HM MaTepuan
Pe3epBuu yactu

En. eneprus

Bona

Oduc matepuanu

Marepuanu 3a JJMA

O6opynBaHe, 003aBexIaHe
IIpenna3na xpana

Pab6otHo obnexIo
Ambanax

Hpyru Marepuanu

5. PA3XO/JM 3A BbHIIIHU YCJIIYT'H

Haer Tpancnopr

Texy1 peMOHT, ¥ TIOAJP. MAIIMHU U CTPaax
CboOImMTENHN YCITyTH

3acTpaxoBKH

Janbuy u Takcu

CTpounTeaTHO-MOHTaXHU paboTH

2026 2025
XU, espo XUl. eepo
(2,781) (1,776)
(606) (309)
(281) (235)
(88) (66)
(114) (43)
(28) (13)
(5) ()
- (1)

(36) 0
(18) (13)
2 )
(5) )
(2) 3)
(3,966) (2,461)
2026 2025
XUl. e6po Xuj. espo
(176) (66)
(86) (13)
(20) (17)
(13) (13)
(42) (20)
(133) (7
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Haemn

Amnann3 TbKaHU
[IpeuncrBane Bona
I'paxnancku norosopu
Komucnonnu
KoncynranTckn ycuayru
Hmureme

OAHTOPCKH U IOPUINYECKH YCIyTH
O06paboTka OTIIAABITN
AOOHAMEHTHA MTOPHKKA
Exonorus

3bVT

OOyuenue

Hpyru

(18) (10)
(132) (84)
(11) 4)
©) )
(123) (119)
(56) (51)
(1,585) (1,115)
(95) ©)
4) )
(38) (28)
) €)

() ()

() ()
(19) (13)
(2,463) (1,577)

Br3narpaxneruero 3a He3aBucuM puHAHCOB oauT HA [DO 3a 2025 1. e BKIrOUeHO B ,,OMUTOPCKH M IOPAIIMICCKU
YCIyTH ¥ € B pa3Mep Ha 6 Xmi1.eBpo. JpyKecTBOTO He € MOITyYaBajo Ipe3 OTYCTHUS MEPHO JaHBYHN KOHCYITAIINN

OT OAUTOPA WJIN APYI'd, HCCBbP3aHU C OAUTA YyCIIyTI'H.

6. PA3XOJM 3A AMOPTHU3AIIUA

Pazxoau 3a amopTtu3anuu Ha J{pnrorpaiinu Matepuanuu AxtusH (JIMA)
Pa3xonu 3a amopruzauuu Ha MlHBecTHLIMOHHU IMOTH
Pa3xonu 3a amoptuzauuu Ha Jbarotpaiitnu Hemarepuanuu AKTuBH

7. PA3XO/I4 3A TIEPCOHAJIL

Bb3Harpaxxnenus

Pa3xonu 3a conyaiHu OCUTYPOBKU

Hauncnenu cymu 3a HEM3MOJI3BAHU OTIYCKU U OCUTYPOBKH BBPXY TSIX

Hauncnenu cymu 3a IBITOCPOYHU 3aABIDKEHUS HA NEPCOHANA IPU EHCUOHUPAHE
(Ilpunoarcenue 28)

Bayuepu 3a xpana

8. IPYTH PA3XO/U 3A JEHHOCTTA

Komanauposku

IIpencraBurennu pazxoaun

Japenus

Ortmucanu B3eMaHusA

Bpak n murncu n J1JIC 3a Opax u nuncu
Janbiy BpXy pasxonu

I'nobu u Heycroiikn

OTCThIIKA 32 paHHO TUIANAHE
Apyru

2026 2025

XUl e6po XU e6po

(354) (318)

(45) (45)

- “)

399) (367)

2026 2025

XUi. eepo XUl eepo

(1,142) (864)

(202) (177)
(14)

(1,358) (1,041)

2026 2025

Xuil. eepo XUl. epo

(12) “)

(15) (12)

(6) (1)

) (%)

(1) ®)

27) (24)

(1) -

@) @)

(63) 47)
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9. PUHAHCOBHU ITPUXOIHN

JIMXBH 10 pa3mJialiaTeIHi CMETKH
[Tpuxomu oT AUBUAEHT
[MonoXxuTenHN BaTyTHO-KypCOBH Pa3IHKA

10. PUHAHCOBH PA3XOIHU

Pazxonu 3a 1uXBHU 1O JOrOBOP 32 JIN3UHT

BaHKOBM KOMHCHOHHHM ¥ TaKCH 3a OTITyCHATH KPEIUTH
OTpuLaTeNHN BATyTHO- KYPCOBH Pa3IHKN

BaHKOBM KOMHCHOHHHM U TaKCH 110 aKpEeAUTUBU

bankoBu Takcu mo n3JaaCcHU rapaHiiin

baHkoBu TakcH mo apuIHU NpeBOAN

11. PA3XO/ 3A JAHBK BbPXY IIEYAJIBATA

Omuem 3a ¢ceodxeamnusn 00x00 (neuanbama unu 3azydama 3a 200unHamMa):

Jlanvuna neuanba 3a 200uHama no OAHvYHA OeKIAPAYUs

Texymr pa3xon 3a JaHBK BbpXY Nedanbata 3a rogunHata -10% (2024 r. : 10%)
Omcpouenu oanvyu 8bpxy newarbama om:

Bb3HuKBaHE ¥ 00pPaTHO MPOSIBJIICHUE HA BPEMCHHU Pa3IHKH

OO0 pa3xo 3a JaHbK OT Ne4yajadaTa, 0TYETeH B 0TYeTa 3a

BCEOOXBATHHUSA J0XO0/

Pagnenue na pazxoda 3a 0anvyu 6vpxy nevandama onpeoeen
CRPAMO CUEemOBOOHUs Pe3YImam:

Cyemoeoona neyanba 3a 2o0uHama

JIBIKUM KOpPIIOpaTUBEH. TAaHBK 3a cueToBoAeH pe3ynTatT (10%)

Om nenpusnamu cymu no 0au. Jlexnapayus c6bp3amu c:
Veemmaenus 1,781 xun.aB (2024: 1,638 xun.aB)

Hawmanenwus 4,312 xw.is. (2024: 3,399 xun.nB)

[IpuzHaTH OTCpOUYEHH JaHbLY Bb3HUKHAIU B IPEIXOAHU IEPUOIU
OO0u1 pa3xo[ 3a AaHBK OT Ne4yan0aTa, 0TYeTeH B 0TYETA 32
BCe0OXBAaTHHUS 10X0]

AKmueu u nacueu no omcpovuenu 0am;uu

2025 2025
XUJL. egpo XUJl. 66]90
3 8
1,500 1,432
4 9
1,507 1,449
2026 2025
XUJL. egpo XUJl. 66]90
(D
D

2 (10)
D 6]
(18) (34)
(4) 3)
(26) 49)

2026 2025
XUJL. egpo XUJl. erO
1,705
171)
@)
(178)
2026 2025
XUJL. egpg XUJ. e@po
3,000
(300)
o1
220
()
(178)

OTCpoUYeHH NaHBIM CE HM3YMCIABAT BBPXY NAHPYHH BPEMEHHU DPA3IUKH IO OaJaHCOBUS METOX H3IOJI3BANKH

edexTrBHA JaHbYHA cTaBka oT 10% (2025 1. 10%).
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OTCpO‘-IeHI/ITC JaHbIIU U eCI)eKT’bT OT BPEMEHHHU JaHBbYHHU PA3JIMKU Ca OTUCTCHU B OTUETA 3a BCEOOXBATHUSA J0X0O U B
CcOOCTBEHHS KaluTajl KaKTo CJe/Ba:

31.12.2025 JIBrKEeHHE HAa OTCPOUYEH NaHbK 31.12.2026
OB/l OCK

ITlacusu no omcpouenu oanvyu (230) - (230)

Oowo: (230) - (230)
Axmusu no omcpouenu danvyu

KomreHcupyemMu oTITycKu 14 - 14

3anpInKeHns IpU

TIEHCHOHHUPAaHE 10 - 10

®duHaHCHpaHe 82 - 82

Hoxonn Ha ¢us. Jluma mo

.42 3KI1O 2 - 2

O6wo akmueu: 108 - 108

JIBuKeHHEe HA OTCPOUYEH JaHbK
31.12.2024 OB/ OCK 31.12.2025

Ilacusu no omcpoyenu oanvyu (165) (65) - (230)

O6uo: (165) (65) - (230)
Axmueu no omcpouenu 0anvyu

KomneHncupyemu oTmycku 15 ) - 14

3axbIKeHNs IpU

[IEHCUOHHUPaHE 9 1 - 10

dunaHCHpaHe 26 57 - 82

Joxonu Ha u3. nmuna no w142

3KIIO 1 1 - 2

O6uwi0 akmueu: 51 58 - 108

AKTHUBMU 11O OTCPOUYEHHU JAHBIHN
31.12.2025 JIBH:KeHHE HA 0TCPOYeHHTe JaHblu 2026r. 31.12.2026
Bpemenna pasanka yBeJIHYeHHe HaMaJleHue
Janbuna Bpemenna | Jlanbuna | Bpemenna | Jlanbuna | Bpemenna | Janmbuna Bpemenna
0CHOBA pasiuka 0CHOBA pasauka 0CHOBA pasauka OCHOBa pasauka

AKTHBH 110 0TCPOYEHM IaHBUHU

Haunciienust 3a HeU3MON3BaH

IUIATEH OTITYCK 139 14 139 14
Hauucnenus 3a 3abJDKCHUSA KbM

IEPCOHAIIA TIPH [IEHCHOHUPAHE 100 10 100 10
duHaHCUpaHE 3a ABITOTPARHI

AKTUBHU 830 82 830 82
Hauucnenus 3a HenM3IIaTeHH

JI0XO/1M Ha (PU3MYECKH JIMIIA 16 2 16 2
OG0 AKTHBH: 1085 108 1085 108

31.12.2024 JIBH:KeHHEe HA 0TCpOoYeHHTe JaHblu 2025r. 31.12.2025
BpemeHHa pasjiuka yBeIHYeHHe HaMaJleHHe
Janb4Ha Bpemenna | /lanbuHa | Bpemenna | [lanbuna | Bpemenna | JaHb4yHa Bpemenna
0CHOBa pasiinka 0CHOBa pasiuka 0CHOBa pasiuka 0CHOBa pasauka

AKTHBH 110 OTCPOYCHH JaHbIH

HauncreHus 3a HEM3MOI3BaH

IUTATEH OTITYCK 153 15 85 8 99 10 139 14
Hauucnenus 3a 3a1bJIKCHUA KbM

[ePCOHAJIA IPY ICHCHOHHUPAHE 88 9 30 3 18 2 100 10
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®DuHaHCUpaHE 32 ABbJITOTPANHU
aKTHBH 256 26 619 62 45 4 830 82
Hauucnenus 3a Heu3IIaTeHU
JI0XOJIM Ha (PM3HYECKH JIHLA 9 1 16 2 9 1 16 2
060 aKTHBH: 506 51 750 75 171 17 1085 108
,Z[aH’b‘IHI/I AKTHUBU CC IpU3HABAT CaMO B CITy4aUTE, IPHU KOUTO 1IC CC pC€aIn3nupa 1aHb4YCH e(l)eKT qpe3 GLz[ema reyanoa.
IHACHBHU 110 OTCPOYEHU JAHBIN
31.12.2025 JIBu:KeHHE HA OTCpOYeHHTe Janblm 2026r. 31.12.2026
Bpemenna pasinka yBeJIMYeHHe HaMaJleHHe
JlanbuHa Bpemenna JlanbuHa Bpemenna | JJlaHb4yHa Bpemenna JlanbyHa Bpemenna
0CHOBA pasjinKa 0CHOBA pasjuKa OCHOBa pa3juka 0CHOBA pasjuKa

ITacuBH 110 OTCPOYCHH JAHBUU
A

MOPTHSAIIH 2,302 165 2,302 165
006110 nacuBu: 2,302 165 2,302 165

31.12.2024 JIBHsKeHHE HA OTCpOYeHHTe AaHbuu 2025r. 31.12.2025
BpemeHHa paziuka yBeJIHYEHHE HaMaJleHHe
Jlanb4Ha Bpemenna Jlanb4Ha Bpemenna | JaHb4yHa Bpemenna Jlanb4Ha Bpemenna
OCHOBA pasiuka OCHOBa pasinka OCHOBa pa3iuka O0CHOBA pasinka

IlacuBH 110 OTCPOYEHH IAHBIH
A

MopTEanH 1,650 165 651 65 2,302 230
00110 nacuBu: 1,650 165 651 65 2,302 230

HpI/I MprU3HaBaHEC HAa OTCPOUCHUTC NaHBYHH AKTUBU € B3C€Ta NPCABUIA BCPOATHOCTTA OTACIHUTE PA3JIMKU Jd UMAT
06paTHO MIPOSABJICHUC B 6I>Z[€H.[€ 1 Bb3MOXXHOCTHUTC HA APYKECTBOTO Aa reHEpHpA AOCTAThb4YHA JaHbYHA reyajuba.

12. AIMOTHU, MAIIINHU 1 OBOPYIBAHE

OT4yeTHa CTOHHOCT:
Ha 1 sayapu 2025r.
[Tpunoburn

Tpaucdepn

Otnucanu

Ha 31 gexemBpu 2025 r.
[Ipunoburn

Tpaucdepn

Otnucanu

Ha 30 ronm 2026 1.

AMopTH3anus:
Ha 1 ssuyapu 2025 .

Hauuncnena aMoOpTHu3aluyd 3a roAuHaTa

OTmnucaHa
Ha 31 gexemBpu 2025 r.

Hauuncnena aMopTHu3aluyd 3a rognHaTta

Otmnucana
Ha 30 roun 2026 1.

banancoBa cToiiHoCT:
Ha 1 snyapu 2025 1.
Ha 31 nexemBpu 2025 r.
Ha 30 rouu 2026 r.

3emMu u Maivnu u Pazxonu 3a
crpaau obopynBane  mpugoOuBaHe 0610
Xui. eepo Xui. eepo Xui. espo Xui. eepo
3,516 10,339 1,463 15,318
- 1,060 143 1,203
- 1,492 (1,492) -
(132) - (132)
3,516 12,759 114 16,389
- 79 561 640
- 32 (32) -
(105) - (105)
3,516 12,765 643 16,924
1,956 5969 - 7,925
123 541 - 664
- (132) - (132)
2,079 6,378 - 8,457
59 295 - 354
- (105) - (105)
2,138 6,568 - 8,706
1,560 4,370 1,463 7,393
1,438 6,318 114 7,933
2,138 12,481 643 8,218

27



MAK AJ[
MPUJIOKEHUS KBM WHINBUIYAJIEH TOAUIIEH ®UHAHCOB OTUYET KBM 30.06.2026 T

3emume u cepadume na opyscecmeomo kvm 30 10HU GKIIOUBAM.!
e 3emu Ha croifHOCT 196 X1 eBpo (2025 1. 196 XM eBpo);
e  Crpaam, c 6amarncosa ctoitHocT 1,183 xmm. eBpo (2025 r.: 1,242 xmi.eBpo). YacT OT TAX ca IpeoreHeHN
mpe3 2003 1. m umat kbM 30.06.2026 1. IpeorieHBUEH pe3epB B pa3Mep Ha 48 Xl JIB.

Mawunu u obopyosarne na opyscecmeomo kom 30 onu 2026 sxmoueam:

* Mamusau u 060opyaBane ¢ 6anaHcoBa cToitHocT 4,443 xuit. eBpo (31.12.2025 r.: 4,597 xui. eBpo);
» CropmxeHus ¢ 6anancoBa ctorHoCT 1,513 xmit. eBpo (31.12.2025 r.: 1,537 xun. eBpo);

» TpancnopTHU cpescTBa ¢ bamancoBa ctoiHoCT 94 xwit. eBpo (31.12.2025 r.: 116 xui. eBpo);

» CTonaHcKu MHBEHTAp ¢ OanaHncoBa cToitHoCT 19 xmi. epo (31.12.2025 r.: 17 xmi. eBpo);

* llpyru JIMA c 6anancoBa croitHoct 127 xui. espo (31.12.2025 r.: 113 xui. eBpo);

Pasxooume 3a npudobueane na ovazompaiinu mamepuannu axkmusu kom 30 onu 2026 2. exkmousam :
¢ paszxonu 3a CMP 119 xumn. eBpo. (31.12.2025 r.: 30 xuz. eBpo);
* pa3xo/u 3a MaIuHU 1 obopynBaHe 521 xwmi. eBpo (31.12.2025: 2,830 xui. eBpo)

® pa3xo/u 3a MpUI00MBaHE HA MPOrPAMHH IPOIYKTH - 3 Xui. eBpo (31.12.2025 r.: 1 xui. eBpo).
DUHAHCHPAHETO € OT COOCTBEHH M NPUBJICUCHH CPECTBA.

Ksm 31 nexemBpu OanmaHcoBaTa CTOMHOCT Ha MAaIIMHH, CHOPBHKEHUS W 00OpYyJBaHE BKIIOYBA MAIIUHU H
o0opyzABaHe, 3aKyleHH IO JIOTOBOPH 3a (MHAHCHpaHE MO OIEpaTHBHA MporpaMa ,PasBurue Ha
KOHKYpEeHTHOCIIocoOHOCTTa Ha OBirapckara ukoHomuka 2007-2013 r.” u onepatuBHa nporpama "HoBanuu u
KOHKypeHTocmocobHoct 2014-2020% kakTo ciensa:

* 332 anPeTypHO TNPOU3BOACTBO Ha cToiHOoCT 0 xmi. eBpo (31.12.2025 r.: 0 xui. eBpo.);
* 33 ThKAYHO MPOU3BOJICTBO Ha cTOMHOCT 0 Xmi1. eBpo (31.12.2025 r.: 0 xum. eBpo);
3a OCHUTYpsIBaHE 37paBOCIOBHU U O€30IIaCHU YCIOBHUS Ha TPy Ha cToifHOCT 21 xmi. eBpo (31.12.20254 r.: 26
XWIL. €BPO.)
3a EHePruiHO e(heKTUBHH TEXHOJIOTMU Ha cTOWHOCT 37 xuil. eBpo. (31.12.2025 r.: 45 xwui. eBpo.)

Kem 31 nexemBpn OanmaHcoBaTa CTOWHOCT HAa MAIIMHH, CHOPBXKEHHS M 00Opy/BaHE BKIJIIOYBA MAIIMHH U
o0opyzBaHe, 3aKyleHH II0 JOTOBOPH 32 (PMHAHCHpPAHE 110 ONepaTWBHa mporpama ,[lman 3a Bb3cTaHOBSIBaHE U
YCTOWYMBOCT” KaKTO CJIEJBA!

. 3a TeXHOJOTHIHa MojepHu3anus 1,263 xmt. eBpo (31.12.2025 r.: 1,297 xun. eBpo);
e 3anHoBH BEU 869 xmn. eBpo. (31.12.2025 r.: 887 xmi.eBpo);

/lpyzu oannu
OTueTHaTa CTOMHOCT Ha HAITBJIHO AMOPTU3UPAHUTE ABITOTPAHHN MaTEpUATHN aKTUBH, KOUTO CE€ M3II0JI3BAT B
JITHOCTTa Ha APY>KECTBOTO IO TPYIH aKTHUBHU € KAaKTO CJeJBa:
* Crpamgu — 598 xwi. epo (31.12.2025 r.: 257 xui.eBpo);
* Mammny, ceopbxeHust u obopyasane —4,351 xwui. espo (31.12.2025 r.: 4,276 xui. eBpo);
* Tpancnoptau cpeacta — 160 xui. epo (31.12.2025 r.: 160 xuni. eBpo);
* Cronancku uHBeHTap — 11 xm. espo (31.12.2025 r.: 10 xui. eBpo);
» dpyru — 112 xu. eBpo (31.12.2025 r.: 109 xui.eBpo).

KoM 30 1onu 2026 T. HIMa UITOTEKH HA HEJBMYKUMHU UMOTH BB BPB3Ka C IOTOBOPEHU 3aeMU U OaHKOBH
oBbpapadtu (31.12.2025 r.: HIMa UIIOTEKH).

06€3L[eHKd HAa umomu, MawuHu U CbOPbIHCEHUA

KeMm 30 ronu 2026 T. pbKOBOJICTBOTO Ha JAPYXKECTBOTO OTHOBO € HANpPABWIIO aHAIHW3 HA IIEHOBHUTE NMPOMEHH 3a
KIIFOYOBUTE MY aKTUBU U € ONPEACINIO, Y€ HE Ca HAJIUIC WHIAUKATOPpH, UYC OanaHcoBaTa CTOMHOCT Ha aKTHBUTE
HaJ[BHUIIABA TSIXHATA Bh3CTAHOBMMA CTOMHOCT WIIM Y€ MMa OCHOBAaHHUE 33 U3BBPILIBAHE HA MPEOLICHKA WK 00e31eHKa
Ha aKTHBHTE NPEIX U3THYAHE Ha IPUETHst 0OMYaeH Iepro]] OT NeT TOUHH.

Jluzunzoeu oeiinocmu na Opy.)fcecmsomo U HAYUHA HA MAXHOmMO om4yumane

JpyXecTBOTO HaeMa TPAHCHOPTHU CpeNCcTBa. JJOroBopuTe 3a JIM3WHT 3a TPAHCIOPTHU CPEJCTBA CE CKIIIOYBAT 32
(ukcupan nepuon ot 4-5 roauad. CpoKbT Ha JIM3UHTA € ONpeNecH Ha HUBO OTHENIEH JOTOBOp. 3a JIOTOBOPHU 3a
JIM3WHT Ha TPAaHCIIOPTHHU CPEICTBA € ONPEICIIHIIO, Y€ CPOKHT Ha JIM3UHTUTE Ca PEalHO ONpPECICHUTE B J0r0BOpa
cpokoBe. JIOroBOpuUTE 3a JIM3HMHT HE ChIBPIKAT Kiay3a 3aIb/DKUTCIHH MMOKA3aTeM M ChOTHOIICHHS. JIM3HMHTOBUTE
0a30BM aKTHBM HE MOTraT Ja OBJaT HM3MOJI3BAaHH KaTo OOE3MEYEHHUE IO JPYTH JIOroBOpH. J[pyKecTBOTO HsMa
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JIEWCTBAIIM JIM3MHTOBH JJOTOBOPH 3a NMPEOTAaBaHe Ha JIM3UHT HAa aKTUBH C IIPaBO HA MOJI3BaHE M HE Ca M3BBPIIBAHU
CHETIKH 3a MPOAaKOU ¢ 0OpaTeH JIN3HHT.

KpaTkocpouHU NHM3MHTOBU JOTOBOPH Ca JHM3MHIOBU JOTOBOpPH, UMITO Cpok e 10 12 Mecema, BKIIOYUTENHO.
JloroBopute 3a HaeT UMOT OT J[py»XecTBOTO € KpaTKOCPOYEH, ChIJIACHO YCJIOBHSTAa Ha JIOTOBOPA U OMNIMUTE 3a
yABIDKaBaHE U MPEKpaTsIBAHE.

Onuuu 3a ydwmcaeane u onyuu 3a npekpams;eane

OHHI/II/I 3a yAbJDKaBaHE U MPCKpaTABaHEC Ca BKIIIOUCHHU B YaCT OT AOTOBOPUTE 3a JIM3UHT HAa TPAHCIOPTHU CPECACTBA.
Te3u omuuy ca BKIIOYEHU C L€ MaKCHMajaHO Ja ce YBEJIMYN I'bBKABOCTTA IPHU YHOPABJICHUECTO Ha JOTOBOPUTE.
OCHOBHA 4acT OT OIIIIMUTE 3a yABIDKaBAHE W NMPEKpATABAHE MOTraT aa 6'BZ[aT YIpaXXHEHU 110 B3aUMHO CBIVIACHUE OT
JIM3UHIOAATEIsI U JIM3UHTOIIOJIYYaTCIIs. IloTeHuManHUTE U3XOASAIIHN 6’1)[[61111/1 MapyuyHyd MOTOUM HE Ca BKIIIOYCHU B
3aAbJLKCHUATA 3a JIM3UHT, 3allIOTO PHbKOBOJACTBOTO Ha ﬂpy)KGCTBOTO MpeueHsBa, Y€ HE HAJIUIIC 3HAUYUTECIHA CTCTICH Ha
CUT'YPHOCT, Y€ AOTOBOPUTE 3a JIM3UHT II1C 6T>Z[8.T YABJKCHU.

Te3u mpeamnonokeHus ce mpepasriekIaar, ako HaCTHITN 3HAYUTEITHO CHOUTHE MITH 3HAYUTEITHO 00CTOSTEIICTBO, KOCTO
OKa3Ba BIUSHUE BBPXY MPEAINONIOKEHUATA U aKO TOBA CHOUTHE € B paMKUTE Ha KOHTpoJa Ha [lpykKecTBOTO.

JIM3MHIOBH JeHHOCTH HA APYKEeCTBOTO U HAYUHA HA TAXHOTO OTYUTAHE

ﬂpyofcecmgomo Kamo auzuHeo0amen Ha onepamueeHr Ju3une

JIpy’XeCTBOTO OTAaBa MPH YCIOBUATA HA OICPATHBEH JIM3MHT MPUTC)KABAHUTE HHBECTUIHOOHU UMOTH.
Ha omepartuBeH NHM3UHT ca OTOAJICHU CIIEJHUTE aKTHBH Ha JPY>KeCTBOTO Tpe3 2026 T.:

Cronanckn
Mammau u TpaHcnopTHH
Crpaau HHBEHTap U Oowmo
odopyaBaHe cpeacTBa
Xuu. espo Apyru Xun. espo
Xui. espo Xui. espo
Xua. espo
OT4YeTHA CTOHHOCT KBM:
01.01.2026r. 2,495 273 - 136 2,904
Y Benu4yeHus/ IpuaoouTu - - - -
Ha 30 ronn 2026 r. 2,495 273 - 136 2,904
HaTtpynana amopTu3anusi KbM:
01.01.2026 r. 849 182 - 96 1,127
Pazxomu 3a amopTH3anus 31 9 - 5 45
Otnucana amopTH3anus
Ha 30 ronn 2026 T. 880 191 - 101 1,172
Banancosa ctofinocT 01.01.2026r. 1,646 91 B 40 L7771
banancosa croiinoct 30.06.2026r. 1,616 82 - 35 1,732
Cronancku
Mammau u TpaHcnopTHu
Crpaan HHBEHTap U 00610
o0opynBaHe cpeacTBa
Xuu. espo Apyru Xui. espo
Xui. espo Xui. espo
Xui. espo
OT4eTHA CTOHHOCT KBM:
01.01.2025 r. 2,495 273 - 136 2,904
YBenuueHus/IpuaoOuTH
Ha 31 ACKEeMBPH 2025 r. 2,495 273 _ 136 2’904
Hartpynana amopTu3zanusi KbM:
787 164 - 86 1,037

01.01.2025 r.
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Pa3xonu 3a aMmopTH3anus 62 18 - 10 90

OTnrcaHa aMOpTH3AIUS

Ha 31 gexemBpu 2025 r. 849 182 - 96 1,127

Banancosa croiinoct 01.01.2025t. 1,708 109 - 50 1,867
1,646 91 - 40 1,777

Bamancosa croitnocr 31.12.2025r.

B mpenxomHaTa roauHa, ApPY’KECTBOTO KaTo JU3MHroJaTeNl € MPU3HABAJIO M MpEACTaBsyio B bamanca keM
,,JIHBECTUIIMOHHHU VIMOTH ,, IBIATOTPAHN MaTEepUATHN aKTUBH [0 JOTOBOP 3a ONPETUBEH JIU3HHT.
CpOoKBT Ha JIN3UHTA € ONPECIICH Ha HUBO OT/EJICH 0T0BOP. Benuky 10roBopH 3a onepaTUBEH JIM3UHT HE ChIBPIKAT
YCIIOBUSI 3a IPEpa3TIIe)KIaHe Ha KIay3UTe M0 JOT0BOPA, B CIy4Yail, Ue IM3HHT OOy IaTeNIAT YIPa)KHA HETOBUTE O
3a MOAHOBsABaHE. JIM3WHroOmosyyaTesnsiT HsAMa OIMMA 3a NMpUAOOMBaHE HA MMOTa Clel M3THYAHE Ha CpPOoKa Ha
nM3uHTa.JIoroBOpHTE 32 ONEPATHBEH JIM3HHT HE ChIBPIKAT Kiay3a ChC 33ABJDKUTEITHH MIOKA3aTEIN U ChOTHOIICHHS.
JlnzuHroBuTe 6a30BM HE MOraT Ja ObAAT W3MOI3BAHU KAaTO 0OE3NEUeHHE M0 APYTH JOTOBOPH. J[pykecTBOTO HAMa
JielicTBaIM JIM3UHTOBH JIOTOBOPHU 3a IPEOTAABaHE Ha JIM3UHT HAa aKTUBHU C [IPABO Ha IOJI3BaHE U HE Ca W3BBPIIBAHU
CIICNIKH 3a MPOJaXO0H C OOpaTeH JIU3KHT .

Herapantupanara octaTh4Ha CTOHHOCT HE TPEACTaBIsABAa 3HAUMTEJIEH PUCK 3a JPYXKECTBOTO, U ThH KaTo ca
CBBp3aHU C MMOTH, B MECTOHAXOXJEHHE, B KOETO ce HaOJlloJaBa IIOCTOSHHO YBEIWYEHHE Ha CTOWHOCTTAa Ipe3
nocjegHuTe 2 ToAUHU. JIpy>KeCTBOTO HSIMa MHIMKAIUY, Y€ Ta3h CUTyaLus 1€ ce IPOMEHH.

HpI/IXO,I[I/ITe OT OIICPATHUBCH JIM3WHI" BKIIFOYCHHU B OTYCTA 34 BCEOOXBATHUS JA0xX04 cCa CICIHHUTC!:

2026 2025
Xui. eepo Xui. eepo
[Mpuxonu no pUKCHHAPH TUIAIAHKS 115 105
[Mpuxomu 1Mo NMPOMEHJIMBU JIM3UHIOBU IUIAIAHUS, PA3JIMUHU OT MHAEKCH M
MIPOLIEHTH - -
O6mo : 115 105
13. ”YHBECTULITMOHHU UMOTH
2026 2025
Xui. eepo Xui. eepo
BanancoBa croiiHocT Ha 1 stHyapu 1,777 1,867
[punoburn - -
Hauncnena amoptu3saiiys 3a ToguHATA (45) (90)
bamancoBa cToiiHoCT 1,732 1,777
2026 2025
Xui. eepo Xui. eepo
Ha 1 sHyapu oT4eTHa CTOMHOCT 2,904 2,904
[Ipunoburn - -
Ha 31 nexemBpH oT4€THA CTOHHOCT 2,904 2,904
Hatpynana amoprusanus 3a nepuoja 1,172) 1,127)
BbanancoBa cToliHOCT 1,732 1,777

JlpyXecTBOTO OTAaBa 3a BPEMEHHO M B3ME3IHO MOI3BAHE CIPaJy U 000pyABaHE HA JBIIEPHO APY>KECTBO U TPETH
CTpaHH, onepupauy Ha Tepuropusita Ha MAK A/l

TIpe3 oTueTHHS IEPHUO MPUXOJUTE OT HAEM Ha HHBECTUIIMOHHM UMOTH ca 115 xwmi. eBpo (keM 30.06.2025 1.: 105
XHIL. €BPO).

AMOpTI/I?)aHI/II/ITC ce M3YKCIIIBAT Ha 0a3a HA JTUHEHHUS METOJ 3a CpOKa Ha NOJIE3HUA KUBOT HAa MHBECTULIUOHHUTE
AMOTH. [10e3HUAT )KUBOT HA BKIIOUCHUTE B MHBECTUIIMOHHUS UMOT aKTHUBH € OIIPEACIICH, KAKTO CJIC/IBA:

Ilose3eH :KMBOT
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Crpamu 40 roanHU

14. HEMATEPUAJIHA AKTUBHA

IIpaBa
BBPXY
COBCTBEHO IIporpamuu Apyrn
CT MIPOYKTH aKTHBH 0610
Xui. espo Xui. espo Xui. espo Xun. espo
Ot4eTHA CTOHHOCT:
Ha 1 snyapu 2025 r. 7 59 58 124
IToctennnm -
Ha 31 nexemBpu 2025 . 7 59 58 124
IToctennnm - -
Ha 30 1onu 2026 1. 7 59 58 124
AMopTH3anms:
Ha 1 snyapu 2025 r. 7 57 55 119
IMocTenunu 2 3 5
Ha 31 nexemBpu 2025 . 7 59 58 124
ITocteninnm
Ha 30 1onu 2026 1. 7 59 58 124

banancoBa croiiHocT:
Ha 1 ssmyapu 2025 1. - 2 3 5

Ha 31 nexemBpu 2025 r. - - - -
Ha 31 nexemBpu 2026 r. - - - -

OTueTHaTa CTOMHOCT Ha HAITBJTHO aMOPTU3UPAHUTE HEMAaTEPHATHU ABITOTPAHHU aKTHBHU, KOUTO Ce MOJI3BaT B
JITHOCTTa Ha APY>KECTBOTO 1O TPYITH aKTHUBHU € KaKTO CJeJBa:
* MpaBa BBPXY UHTEJIEKTyalTHa COOCTBEHOCT — 7 XML eBpo. (31.12.2025 r.: 7 xui. eBpo);
* IpOTrpaMHH TPOIyKTH — 59 xmi. eBpo (31.12.2025 r.: 59 xui. eBpo);
» mpyra — 58 xmi. eBpo. (31.12.2025 r.: 58 xui. eBpo).

15. AHBECTHUIINU B IBIINEPHU 1 CMECEHMU APY/KECTBA

I[’BJ'IFOCpO‘{HI/I HWHBECTUIIMHN B ABUICPHU APYIKECTBA U CMECCHU NPCANIPUATHUA, OTYUTAHHU I10 cebecToitHOCT

2026 2025

Xui. eepo Xui. eepo

MAK-B EOOJI 100% 2 2
MAK ENY I EOOJ 100% 1 1
Opr. 110 OI1T0JI30TBOPSIBAHE HA TEKCTHI U 00yBKH 3% 1 1
4 4

MAK A/ ochiiecTBsiBa Ppsik KOHTPOJI BBPXY U30POEHUTE MO-TOPE IPYKECTBA.
[IpenMeTsT Ha IEHHOCT Ha ABIIEPHUTE IPYKECTBA U JaTaTa HA MPUIOOUBAHE € KAKTO CIIC/BA:

° »-MAK — B“ EOO/I, mpeamer Ha aeiHOCT: KoH(eKIHOHMpaHe Ha u3nenus. Jlata Ha mpumoOWBaHE—
13.06.2002 r.

e _MAK Eity Iu“ EOO/I, npeaMeT Ha IEHHOCT: XOTEINEPCTBO M PECTOPAHTHOPCTBO. Jlata Ha mpumoOnBaHe
—09.06.2014 r. [leitnocTTa My € npeycraHoBeHa ot 01.09.2017r.

Ha Bcska marta Ha oTdeTa 3a q)HHaHCOBO CBbCTOAHUE PBKOBOJCTBOTO ITPAaBX aHAJIN3 W OLCHKA JaJIM CHIICCTBYBAT
HWHAUKATOpH 3a O6€3II€HKa Ha HCITOBUTC MHBCCTUIIUHN B IBbUICPHU APYIKECTBA.

Karo ocHoBHM mHOMKaTtopy 3a oOe3lleHKa ce MpHeMaTr: 3HAUYHWTEeNHO peaynupaHe Ha obema (Ham 30%) w/mmm
NpEeyCTaHOBsBaHE JEWHOCTTAa Ha JPYKECTBOTO, B KOETO € HWHBECTHPAHO; 3ary0M Ha ma3apd, KIMEHTH WM
TEXHOJIOTUYHH TPOOJIeMHU; OTYMTAHE Ha 3aryOH 3a MO-TPOABIKUTEINICH IIEPHO]] OT BpeMme (HaJl TPH FOJIMHH );0TIUTAHE
Ha OTPHUIATCIIHU HETHU aKTHBH WJIHM aKTUBH IOJ PETHCTPHPAHMS OCHOBCH KAIUTAJ, TCHICHIIMU Ha BIOLIABaHE HA
OCHOBHH ()MHAHCOBH MOKA3aTEIIH.
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TecToBeTe U NPEIEHKUTE HA PHKOBOJCTBOTO 32 00€31EHKA HA MHBECTULIMNTE B ABIIEPHUTE MIPEATIPUATHS KbM 3 1
JekeMBpH 2025 1. ca HallpaBeHU KaTo € U3MO0I3BAJI0 KPUTEPUN OTHOCUTEIHUAT 1511 Ha CTOMHOCTTA HA UHBECTULIMUTE
B COOCTBEHHS KaluTad Ha JbIIEPHHUTE ApyxkecTBa. OT HaIpaBEeHUs aHAIU3 € BUAHO, Y€ JIeNa Ha WHBECTHIMHTE B
cOOCTBEeHHS KaluTajJ Ha JpYy’KecTBaTa, B KOMTO Ca HAallpaBEeHH HapacTBa, KOETO 3a pbKoBojcTBoTO Ha MAK A/l e
MHJIMKAIUs 32 JINICA Ha IIPEAIOCTaBKH 32 00€3IEHKa.

16. HETEKYIIIK TBbPTOBCKHU U APYI'Y B3EMAHUSA

2026 2025

Xui. eepo Xui. eepo

IIpenocraBeHH ABATOCPOUHU 3ae€MH (TPETH CTPAHH) 13 13
13 13

[IpenocraBeHUTe ABITOCPOYHU 3a€MHU Ha TPETH JIMIA Ca C LIeJI MOANoMaraHe 3a (MHaHCUpaHe Ha JeHHOCTH Ha
Te3U NPEANPUATHS 110 OOIIH CTPATETUYECKHU IIeITH.
» JloroBopeH pasmep 26 XUl IB; IMXBEH NPOoLEeHT — 5,9 %; canno kbM 31.12.2025 r. — 26 Xui1. 1B. [NIaBHULIA U
JIMXBU; KpaeH CpokK 3a noracasane 31.12.2026 r.

KoM 30.06.2026 r. HAMa NpeIOCTaBEHU 3a€MHU Ha IBIIEPHU JPYKECTBA.

17. MATEPHUAJIHU 3AITACH

2026 2025

Xuiu. eepo XU eepo

Martepwuanu (1o ce0becToHHOCT) 2,466 2,008
Croxu (1o mo-HUCKaTa 0T ceOECTONHOCT M HeTHA peau3upyeMa CTOMHOCT) 3 3
HesapppmeHo npon3BoaCcTBO 1,299 716
IMpomyxiust 1,870 1,455
5,638 4,182

PwroBozcTBOTO Ha JIpyskecTBOTO cunTa, 4e kbM 30.10.2026 T. MaTepHaHUTE 3aMacy MOTaT aa ObJaT peaan3upaHu
MIOHE M0 TAXHATa ce0eCTOHHOCT.

18. TEKYIIIA ThbPTOBCKU U APYI'N B3EMAHUSA

2026 2025

Xui. espo Xui. espo

TBproBcku B3eMaHus 4,860 772
TBHProBCcKU B3eMaHuUs OT CBbP3aHM JIULa 119 46
IIpenocraBenu aBancu (3a MaTepuanu 436 Xun.JB., 3a JIMA 388 xumn.nB) 691 421
[IpeannaTenu pa3xoau(3acTpaxOBKU 1 a0OHAMEHTH ) 12 18
5,682 1,257

THpProBeckuTe B3eMaHUs HE ca TMXBOHOCHU U OOMKHOBEHO Ca ChC CPOK Ha Tutamniane 10 15-90 nuu.

PBKOBOJICTBOTO € MpeLeHMI0 Ha 6a3a HalpaBeH aHAIN3 ChOOPa3HO KPUTEPHUUTE 3a PUCK OT KPEIUTHH 3aryOw, ue
TakyBa He chIiecTBYBaT KbM 30 rorn 2026 T.

19. JAHBIIN 3A Bb3CTAHOBSIBAHE

2026 2025
Xui. eepo Xui. eepo

ABaHCOBM BHOCKH KOPIIOPAaTUBEH JAaHBK 12
JJIC 3a Bb3CTaHOBSIBAHE 508 81
520 81
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20. MTAPUYHU CPEJCTBA U TAPUYHU EKBUBAJIEHTHU

2026 2025
Xui. espo Xun. espo
[Napwgan cpencTBa B pasIamaTeTHH CMETKH,HETO OT
o0e31ieHKa 4,023 5,382
[Tapuunu cpencTsa B Kaca 1
Brokupanu mapuvYHU CPEACTBa BHB BpPB3Ka C OAHKOBU
rapaHIliy 3a aBAHCOBO TUTAIIAHE - 448
Brokupanu mapuyHE CpeicTBa BBB BPB3Ka C HW3JaICHHU
aKpEIUTHUBH U TapaHIuu 1,807 -
Brokupanu nmapudHU CpeICTBA BB BPB3Ka C JUBHICHTH . 64
5,831 5,830

B pesynrar Ha HarpaBeHHTE aHAIN3U U IPUIIOKEHATAa METOIUKA 33 M3UUCIICHUE Ha OYaKBaHU KPEIUTHH 3aryou
Ha apUYHU CPEJCTBA U €KBUBAJICHTH, PHKOBOJICTBOTO € ONPENEIIUIIO, Ye He € HeoOXoanMa 00e31IeHKa Ha TApUYHNUTE
Cpe/CcTBa M eKBUBaJICHTH. [lopasu ToBa Ipy>KECTBOTO HE € MPU3HAJIO IPOBU3HSI 32 00E31EeHKa 32 OYaKBaHU KPETUTHH
3ary0u Ha TTApUYHH CPEJICTBA U eKBUBaJIeHTH KbM 31.12.2025 r. 1 30.06.2026 ..

21. COBCTBEH KAIIMTAJI U PESEPBA

CoOcTBeHHAT KanuTaji Ha J{py»KecTBOTO ce ChCTOH OT:

OCHOBEH aKIIMOHEPEH KaIlluTaJl BKIIOYBAIIL:

PeructpupaH kanuTai — IpeJcTaBeH 0 HOMUHAIHA CTOHHOCT ChITTACHO ChAEOHO pelIeHHe 3a PerUCTpaLysL.
HeBHeceH kanuTan — MpeCTaBisiBa HEBHECEHATa YacT OT OCHOBHMS KaIlUTaJ 10 HOMUHAJIEH pa3Mep.
W3kyneHn cOOCTBEHHU aKLUK- TPEJICTABEHH 110 CTOWHOCTTA IUIaTeHa 32 00paTHOTO NPUI00MBAaHE.

AKIMOHEPEH KanuTal

2026 2025

XUl e8po XUl e8po

404.721 Opost OOMKHOBEHH aKIMH C HOMHHAJIHA CTOMHOCT | JIB. BCsKa 207 207
6 M. Y ObPICAHU OM MUHOPUMAPHU AKYUOHEPU 21 21

Benuky 0OMKHOBEHHM aKIMH ca M3IUIO TUIATCHH. AKIUHUTE Ha IPYKECTBOTO ca OOMKHOBEHH, OC3HAIMYHH C TIPAaBO HA
MoJy4YaBaHe HA TUBUACHT W JMKBUIAIIMOHCH JSJI U Ca PETUCTPUPAHH 32 ThproBus Ha bearapcka gormoa 6opca —
Codus ALl

W3uucnsaBanetro Ha goxoxa Ha aknusa KbM 30 roHM 2065 T. ce u3BbpIIBa HA 0a3a Ha HETHATA Ie4Yada U CPEIHO
npereryienns Opoi akiuu kpM 30 roHu 2026 r. Hetnus oxon Ha akmwust e 8,51 eBpo. (30.06.2025 r: 6,06 eBpo)

PesepBu BriIIOUBaIIN:

OO6mu pezepBr — 00pa3yBaHU OT pasnpeaeseHe Ha reyaida ChIriacHO N3UCKBAHUATA Ha ThPrOBCKHS 3aKOH U yCTaBa
Ha JIpy’KeCTBOTO ca B pa3mep Ha 27 xmi. eBpo. (31.12.20254 r.: 27 xun. eBpo) u npexacrasisBaT ¢oHx Pesepsew,
KOITO ce opmupa 1Mo U3UCKBaHE Ha THPrOBCKUS 3aKOH M yCTaBa Ha APY>KECTBOTO.

JlombnHUTENHN pe3epBH — 00pa3yBaHH IO PEIIeHHE Ha OOLMOTO ChOpaHHE Ha JAPYKECTBOTO OT paslpelelieHHuE Ha
(hMHAHCOB pe3yNATaT U PEBATIOPU3AINS HA AKTHBH U NTACUBH /TIPEU3UUCIICHHE 3a CBpbXHUHGIanus / keM 31.12.1997 t.

Peseps ot mocienBamy OIEHKW HAa aKTUBH - ()OPMHUPAH OT U3BBPIUIBAHM MpeorieHkn Ha akTuBHu g0 01.01.2002 r. mo
JIEHCTBAIIOTO 3aKOHOIATEIICTBO U €IHOKpaTHA OIleHKa Ha akTuBH KbM 01.01.2003 ..

Jpy’XecTBOTO € MpHeI0 CYETOBOIHA MOJNUTHKA Ja OTpa3siBa KOPEKIHWH OT MPOMSHA Ha CYETOBOIHA IOJIHTHKA H
(hyHIaMEHTAIHHU TPEIIKH Ype3 KOPUTHPAaHEe Ha CAI0TO Ha Hepas3mpeaeIeHaTa nedaida B OTICTHHS EPHOS.

Pezepsu

33



MAK AJ[

MNPUJIOKEHUA KbM HHANBUAYAJIEH T'OJUINEH ®UHAHCOB OTUYET KBbM 30.06.2026 T’

Peseps ot
ocye 1Balll OO0mmmn Hpyru
1 OIIEHKH pe3epBu pe3epBu 060
Xui. eepo Xuin. eepo Xuiu. eepo Xuiu. eepo
Ha 1 snyapu 2025 r. 54 27 4,255 4,336
Jpyru HamaneHus (6) (6)
Ha 31 nexemBpu 2025 . 48 27 4,255 4,330
Jpyru HaMasieHus
Ha 30 ronu 2026 . 48 27 4,255 4,330

OuHAHCOB pe3ynTaT (HepaspeaesieHa medanta) BKIIIOYBAIL;

Hepa3npez[eneHa KbM JaTaTta Ha (I)I/IHaHCOBI/IFI OTYCT HaTpylaHa meyajba oT NpeaAxXoaHHu Mepuoau.
HeHOKpI/ITa KbM JaTaTta Ha (1)I/IHaHCOBI/I$I OTYCT HaTpylaHa 3ary6a OT NpEAXOAHU IIEPUOIH.

[Tewanba/3ary6a ot mepuopa.

OcHOBHATa IIe1 Ha YNPaBICHUETO Ha Kamurtaua Ha JIpyKecTBOTO € [a Ce OCUTYPH CTA0MJICH KPEAUTCH PEHTHHT U
KaIUTAIOBHU TTOKA3aTeNH, C OIJIe MPOABIKABANIOTO QYHKIIMOHUPaHe Ha OU3Heca U MaKCUMH3HUpPaHe Ha CTOHHOCTTa
My 3a aknuoHepute. J[pyKeCTBOTO ciieid COOCTBEHHS CH KAIlMTal 4Ype3 peanu3upaHus (UHAHCOB pe3ynrar. 3a

OTYETHUS NEPHOJ CTPYKTypaTa € KaKTo cle/Ba:

Hepasnpenenena mewanta (OuHAHCOB pe3ynTar)

Hepasnpenenena neuanda OT MpeAX0JHH TOAUMHU

Herna neuan6a oT TekymaTra roguHa

CpeanornpeTeryieH Opoil akIuu
Heren noxon Ha akuust

2026 2025
XUJjl. eepo XUjl. eepo
10,979 9,674
3,443 2,822
14,422 12,497
404 721 404 721
8,51 6,97

Oo6moTo crOpanne Ha akiuoHepute Ha 04.06.2026 T. TacyBa o0Iia cyma 3a m3IUIalaHe Ha JUBHICHT 3a 2025

T. B pasMep Ha 1517730,7 5espo. BpyTHUAT TUBUACHT Ha eHa akuus € 3,75 eBpo. HeTHUAT pazMep Ha AUBUIEHT HA

€IHa aKnusa € 3,57 €BpPO. HpaBo Ja noJjydaT AMBUACHT MMAT JiMlara, BIIMCAHW B PETrUCTPUTE Ha ,,I.[eHTpaJ'IeH

nernoszutap” A/l xaTo akipioHepu Ha 14-us jeH ciiex neHs Ha o0moTo chOpanue, T.e. KbM 18.06.2026 1. U30pana e

Teproecka OaHKa 3a W3IDIANIaHe Ha TUBHICHTH Ha aknnonepute — banka JICK A/l

22. BAHKOBH 3AEMH
22.1. bJI'OCPOYHU BAHKOBH 3AEMHA

3abIKEHHUS TI0 JOTOBOP 32 (PMHAHCOB JTU3UHT

,ZZ'b]ZZOCpOllHMme banxko6u 3aemu BKIIOUBAT:

Hozosop 3a punancoe nuzunz 30.06.206 2.
Buo éanyma Mozosope Iaoexc Jwvnzocpoun Kpamkocpo
Ha cyma a yacm uHa yacm
Ha 3aema
Xuu. eepo Xumu.eepo
XuJ.eepo.
€Bpo 99 30.08.2027 3 13

Oouo

Xu.espo.

16

2025 2025
Xus. espo XUil. eepo
3 9
3 9
31.12.2025 2.
[Mwvnzocpoun  Kpamkocpo — Oouwjo
a yacm uHa yacm
Xus.eepo. Xus.eepo Xumn.e6po
9 13 22

Ha 30.08.2022 r. e cxirouen mporosop 3a punancos mm3uar ¢ Obb Uutepnmiis EAJ] 3a aBToMOOMIH ChC CPOK 5
ronuHu u uxBa 1,75%, npu croitHocT Ha 3-MecedeH EURIBOR we no-romnsma ot 0,5%. I[Ipu cToifHOCT Ha 3-MecedeH
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EURIBOR mno-romsima ot 0,5%, nuxBata ce onpeznens B pasmep Ha 3-mecedeH EURIBOR mmroc Hapbaska 1,25%.
KoM 30.06.2026 1 ocTaTBKBT IO JOTOBOpA € 13 XWII. €BpO IBJITOCPOUHA YacT U 13 XWII. €BpO-KpaTKOCPOUHA
qacT.

22.2. KPATKOCPOYHHU BAHKOBH 3AEMHA
Kpamxocpounume 6anxosu 3aemu BKIIIOYBAT:

Ha 07.07.2020 r. e ckirodeH goroBop 3a 6aHkoB kpenuT ¢ OBb —3a 000pOTHH CpeiicTBa M aKPEIUTHBH C OOII
mumut 750 Xui. eBpo npu nuxeeH npoueHt tpumecedeH EURIBOR mumoc Hagoaska 1,6% , Ho He mo-Manko ot 1,30%
u cpok Ha noracsiBane 10.07.2021 r. 3a oOe3neueHne Ha B3EMaHETO B M0JI3a Ha OaHKaTa € yupeaeH ocoOeH 3aj10r Ha
MAIllUHHU U BBPXY B3eMaHUA [0 cMETKH. JloroBOpBT € MPOABIDKEH ¢ KpaeH cpok 3a noracsBane 1o 10.07.2029r. Kem
30.06.2026 r. apykecTBOTO HSIMa 3aIBJDKEHHS TI0 TJIABHHIA U JIMXBH.

Ha 09.09.2022 r. e cxiroueH J0roBop 3a KpenuTHa IuHuS 1 akpeantusu ¢ barka JICK A/l 3a o60opoTHH cpencTBa
u akpenuTnBy ¢ oo muMuT 1,750 xm. espo npu smxBeH nporenT 1M EURIBOR mmoc HagbaBka 1,7%, u cpok Ha
noracsare 09.09.2023 r. [loamucan e aHekc 3a yasmkaBane cpoka mo 09.09.2026 r. u nmpomsHa B HaxOaBKaTa —
1,6%. 3a obe3nedeHne Ha B3eMaHETO B MOJI3a HA OaHKaTa € yupeaeH 0coOCH 3aJ0T Ha MAllMHU M Ha B3EMaHUs 10
cmerk. KoM 30.06.2026 r. npykecTBOTO HIMA 3aIbJDKEHHS [0 [IABHUIIA U JINXBA.

Ha 29.06.2023 r. ¢ ckiIt0YeH IOTOBOP 32 MHOTOKPATHO M3JaBaHe Ha 6ankoBu rapanimu ¢ banka JICK A/l ¢ o6
mumut 1,400 xu. eBpo M cpok Ha noracsiane 60 mecena. 3a oOe3rnedeHHe Ha B3EMaHETO B [0J13a Ha OaHKaTa e
yupezieH 0COOeH 3aJI0T Ha MalllMHU U Ha B3eMaHHs BbPXY CMETKH.

Ha 26.07.2023 . e ckio4eH JOroBOp 3a HPENOCTaBsSHE Ha KpeAuT moj (opmara Ha KPEAUTEH JIUMHUT 3a
u3jaBaHe Ha OaHKOBM rapaHuuu u akpeanTuBu ¢ Opobank bbarapust A/l ¢ o0t muMuT 1 MIIH. JIB. U CPOK 3a
u3aBaHe Ha OaHKOBM rapaHimu/akpenuTusy a0 26.07.2024. Jluxsenu ycnosus: 1M EURIBOR mtoc HagOaBka
2% , HO He To-MainKo oT 5,40%. JloroBopbT € MpoABIKEH ¢ aHeke 10 26.07.2028 r. u e yBenuueH JumuTa Ha 1,6
MiH. 1B. Cpok 3a u3abipKaBaHe Ha kpeauta: 10 26.07.2028r. 3a obe3neueHne Ha eBeHTYaIHO B3eMaHe B 10JI3a Ha
GaHkara e yupeneH ocoOeH 3aJor Ha MAalllMHA M Ha B3€MaHUA 110 CMETKH, KaTo 4acT € ¢ oOe3nedyeHue ¢ mapuaHu
CpeAcTBa.

23. IbJIT'OCPOYHU 3AABIKEHUA KbM IEPCOHAJIA ITPU TIEHCUOHUPAHE

2026 2025

Xum. epo Xum. epo

3aIbIDKEHNS 33 JOXOAX Ha IIEPCOHANIA HETEKYIA 9acT 123 123
123 123

,ZZ'b]ZZOCpOllHM 3A0BbAACEHUS KOM nepconala npu neHCUOHUpane

JbarocpoyHuTe 3aJbJDKEHHUST KbM IEpCOHANa MpU NMEHCUOHHUPAHE BKIIIOYBAT CETalllHaTa CTOMHOCT Ha
3aIbJDKEHUETO Ha JPY>KECTBOTO 3a M3IUIAIaHe Ha 00E3IEeTESHHS Ha JINIA OT HAaCTUs IIEPCOHAJ KbM JlaTaTa
Ha oT4eTa 3a PUHAHCOBO CHCTOSIHUE IPU HACTHIIBAHE HA TICHCHOHHA BH3PacT.

Cowriacno Kopekca Ha Tpyzna B Bbarapust Bceku ciy)kKUTel MMa IIpaBo Ha oOe3IeTeHHe B pa3Mep Ha JBe OpYyTHH
3aIuIaTy MpH IIEHCHOHUPAHe, a ako € padoTHII NpH chlys paboToares rpe3 nocyeHure 10 rogrHu OT TPYI0BUS My
CTax, O00E3IETEeHHETO € B pa3Mep Ha HIeCT OpyTHH 3alulaTH KbM MOMEHTa Ha IIEeHCHOHHMpaHe. ToBa e IuiaH c
neduuupann noxoan (Ipunoxxenne Ne 28).

3a ompenensHe Ha Te3W 3abJDKCHHS JPYKECTBOTO € HANpPaBHIIO aKTioepcka omeHka kpMm 31.12.2025 1, xato e
TMOJI3BAJIO YCIYTHTE Ha CepTH(UIMPaH aKTIoep.

24. BE3BB3ME3/JHHN CPEACTBA, IPEJOCTABEHH OT JIbPKABATA

[IpaBuTencTBeHUTE GUHAHCUPAHUS Cca 10 CKIIoYeHH JoroBopu ¢ MU mo oneparusHa nporpama OIT ,,MiHoBanuu u
KoHKypeHTHOcTIocoOHOCT 2014 1.-2020 1. ¥ onepaTuBHA TIporpama ,,Pa3BuTre Ha YOBEIIKUTE PECYPCH‘
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2026 2025

Xui. eepo XUz e6po

Ounancupane 3a JIMA no nporpama [IBY , Mzrpaxxgane va HoBu BEU* 423 423
@unancupare 3a JMA mno OIIl ,Pa3Burue Ha 4YOBEIIKHTE pecypcH™

J'bJITOCPOYHA YacT 24 24
Ounancupane 3a [IMA mo OIIHUK ,.Bw3ct.Ha MIIC upe3 momobpsBaHe Ha

eHepruiiHaTaT e()eKTUBHOCT . 15 15

Ounancupane 3a JIMA mo nporpama [IBY |, Texaomoruana MmogepHA3anus 322 322

784 784

DuHAHCHPAHETO € MOTYyYEHO 110 CICAHNUTE IPOTPaMH:

- no OmepatuBHa nporpama ,JHOBanMM U KOHKypeHTocmocoOHoct, mo IIporpamara 3a HKOHOMHYECKa
TpaHcopmanus kbM HanuoHanHus 1uiaH 3a Bb3CTaHOBSIBAaHE W ycToiumBocT IIpoekture ca (uHAHCHpaHW OT
EBpomnetickus cpro3 — NextGenerationEU upe3 MexaHu3ma 3a Bb3CTaHOBSBAHE W yCTOWYMBOCT B M3ITBIHCHHE HA
naBecturus "Ilporpama 3a mKoHOMHYecKa TpaHchopMmarua' KbM KOMIOHEHT "VHTenwreHTHa WHOycTpus' Ha
Hannonanuus miaH 3a Bb3CTAHOBSIBAHE U YCTOWIHBOCT:

* Ne BG-RRP-3.006-0219-C01 3a mpoekt "W3rpaxknaHe Ha HOBH (OTOBOJITAMYHH CHCTEMH 3a COOCTBEHO
notpedieHue B komOuHanus ¢ Oarepun" no npouenypa BG-RRP-3.006 "Usrpaxnane Ha HoBu BEW 3a cobcrBeno
noTpebieHre B KOMOWHAIHS C JIOKATHH ChOPBHKCHHS 32 ChbXpaHEHUE Ha €HePrusl B IPEeANpUsTHTa";

*  No BG-RRP-3.004-2146-C01 3a npoekr ,,TexHOIOrMYHa MOAEPHU3ALNS B IPEATIPUATHETO  KAaKTO

- no OnepatuBHa nporpama ,,PazButue Ha yoBemkute pecypcu‘ 2014-2020”, mo IIpoueaypa BGOSM9OP001-1.008:
,»J100pH 1 6e30MacHu ycaoBHs Ha TPy ;

- mo OmeparuBHa mporpama ,JHOBamMH W KOHKypeHTocmocoOHocT®, mo mpouexypa BGI6RFOP002-6.002
,Bb3cTanoBsiane Ha MCII upe3 momoOpsiBaHe Ha eHepruitHata eQekTHBHOCT . IIpoekThT € (UHAHCHUPAaH OT
EBponeiickus Gponp 3a pernonanHo passurue o nauHus Ha REACT-EU.

TabnuuaTa mo-moiy NpeacTaBs AbITOCPOYHATA U KPATKOCPOUYHA YacT Ha MOTydYeHNTe (PMHAHCHPAHUS 110 BUIOBE.

30.06.2026¢. 31.12.2025¢.
Oowo
Oo6uwo
[Mvnzocpouna  Kpamxocpouna Hwvnzocpouna Kpamkocpouna Xun. Jle.
wacm Xun. JIe. wacm Xun.Jle. Xun. Jle. yacm Xun.JIe.
Hobpu u 6e30macHA
YCJIOBHSA Ha TPYA 24 - 24 24 1 25
Enepruiina
e(heKTUBHOCT. 15 5 20 15 24
WsrpaxxnaHe Ha HOBU 18
BEU 3a co6cTBEeHO 423 9 431 423 441
noTpedieHne
TexHooruuHa 322 18 340
MOJEpHU3aLUs 322 9 331
784 23 806 784 46 830

Kparkocpounara yact ot ¢puHaHCHpaHusATA 1e Ob/Ie MPU3HATa KaTo TEKyIl IPUXO/] Ipe3 ciienBamure 12 Mecena
OT J1aTaTa Ha FOJUIIHUS MHAMBUIYaJIeH OTYET 32 (PMHAHCOBOTO CHCTOSHHE M € NpeJcTaBeHa Karo ,,[IpaBurencTeenn
¢uHaHCHpaHUs .

25. TEKYIIIU ThbPI'OBCKH U IPYTU 3AIBJIZKEHUSA

2026 2025
Xusl. e6po Xun. espo
Twproeeku 3abKEHNS] KbM TPETH JIULA 1,373 519
TBHProeckyu 3ab/KEHHSA KbM CBbP3aHH JIULA 2,955 628
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3anbIDKeHUs 3a TUBUAEHT 1,652 149
Iomyuenu aBaHCH OT KIIMEHTH 1,228 1,179
Bnocku 110 3aCTpPaxOBKHU 3 7
IIpenocraBenu rapanuu 9
Apyru 1
7,211 2,484

ITocouenute IMO-rop€ ThbProBCKU 3aAbJIDKCHUATA HE Ca JIMXBOHOCHU U 061/1‘1&171H0, CC ypexaar B 30 mmm 90 JHCBCH
CpOK. 3a£[’bH)KeHI/IHTa KbM [JOCTaBUMIIM Ca TEKYLIH, Oe3IUXBEHH M ca 3a MOJYYCHU MaTtepuain H YCIYTHU.
ﬂpyXeCTBOTO HAMa NIPOCPOYCHU THPIOBCKHU 3abJIZKCHUA .

HonyquI/[Te aBaHCH OT KJIUeHTH KbM 30 IOHU ca TCKYIIHX M Ca 3a IMOKYIIKa Ha IrOoTOBa NPOAYKIUA U ﬂLﬂFOTpaﬁHH
AaKTHBHU.

26. SAABJIXKEHUS 3A JTAHBIHA

2026 2025

Xui. espo XUz espo

KoprnopaTtuseH nanbpk 13

Hanbk no 3JADJT 43 36

JJC 3a BHacsiHE 7
JlaHbK TUBUACHT 10
SMAT 28

Jaabim BpXy pa3xonu 1 4

82 125

I[aH”b‘IHI/ITe U OCUTYPUTCIIHUTC 3aAbJDKCHHUA Ca JIUXBOHOCHHU U CC YPEKJAAT B 3dKOHOBO YCTAHOBCHUTEC CPOKOBC.

27. 3AABJIKEHUS KBbM ITIEPCOHAJIA U 3A COLIUAJTHO OCUT'YPSIBAHE

2026 2025

Xui. espo Xui. eepo

3aabmkeHus 3a paboTHA 3amiaTta 141 132
3anbIDKeHHsT 32 HEHM3IOJ3BAHU OTIYCKH W JIBIDKUMH

OCUTYPOBKH 82 138
3anbIDKeHHsT 32 JTOXOMU TpPU TECHCHOHHpaHe (TeKyIa

4acr) 14 14

3aIbIKEHUS] KbM OCHTYPHTEITHA HHCTUTYIHH 78 53

318 337

28. 10XOJI1 HA TIEPCOHAJIA ITPM TIEHCUOHUPAHE

ChriacHo OBJITapcKOTO TPYIOBO 3aKOHOAATEIICTBO, J[pyKeCTBOTO € 3aIbJIXKEHO Ja U3IIJIATH Ha CIIY)KUTEIUTE CH IIPU
TNCHCUOHUPAHE OT ABE A0 HICCT 6pyTHI/I MECCYHHU 3aIlJIaTH B 3aBUCUMOCT OT MNPOCIYKCHHUA CTaX B MPCAIIPUATUECTO.
Axo ciyxuten e padotuin B MAK AJl B npoabimkerne Ha 10 ToaWHM, TOH TOydYaBa IMIeCT OpyTHH MECEYHH 3arliaTH
TIpY TICHCHOHHUPAHE, a ako € paboTHiI 1o - Maiko oT 10 roauHu — ABe OpyTHH MeceuHH 3araTth. [ImaHbeT 3a 10X0au
Ha MepcoHasa npy NeHCHOHUpaHe He € (PUHAHCHPAH.

KoMmmoHeHTHTe Ha pa3xoauTe 3a JOXOJAU Ha MepcoHaja NpU MEHCHOHUPAHE, MIOCOUYEHH B aKTIOEPCKUTE NOKIAIH U
MpU3HATH B OTYETA 3a JOXOAWTE W 3aIbJDKCHHATA, Mpu3HaTH B Oamanca kpM 31.12.2025 1. m 31.12.2026 1. ca
000011IeHN TT0-0TY:

Pa3xoam 3a noxoam Ha nepcoHasia Npu NeHCHOHUPaHe
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31.12.2026 31.12.2025
Xui. eepo Xui. eepo
Pa3xonu 3a Texky1 crax 25)
Pa3zxonu 3a muxBu ®)]
Pazxonu 3a MUHAII CTaX - yCIOBHH TOXOIH -
Herru akTioepcku /3ary0 u meyanou mpu3HATH [Ipe3 TOAMHATa -
KoMnoHeHTH Ha pa3XxoauTe IO IVIAHOBe ¢ Je(PUHUPAHU, IPU3HATH B
0T4YeTa 3a 10X0/AuTe (30)
EdekTtn ot mocnenBamy oneHKN Ha 3aJb/DKCHUSITA KbM TIEPCOHANA IPH IEHCHOHUPAHE B T.4.
31.12.2026 31.12.2025
Xui. eepo Xui. eepo
AxTIOCpCKH NIe4asiOun/3aryou oT MPOMEHH B AeMOTrpa)CKUTE MPEATIOT0KEHHS 2
AxTrOCpCKH NIe4aiOun/3aryou oT MPOMEHU BbB (PMHAHCOBUTE MPEATION0KEHHS -
AKTIOEpCKH Teyanoun/3aryou 0T KOPEKIHH, AbDKAIIN Ce Ha MUHAJ OMTUT 4)
KoMnoneHTH Ha pa3xoauTe Mo IUIAaHOBE ¢ Je()UHHPAHU, IPU3HATH B IPYTH
KOMIIOHEHTH Ha BCe0OXBAaTHHS 10X0]] (2)

HpOMeHI/ITC B HACTOSIIATa CTOMHOCT Ha 3aAbJDKCHHUCTO 3a JOXOAW HA HACTH JIMLa IMPpU NCHCUOHUPAHC Ca KAKTO

crensa:
31.12.2026 31.12.2025
Xui. espo Xua. espo
Cerammna CTOHHOCT Ha 3abJIZKEHHETO HA 1 AHyapn 128
Pa3xonu 3a nuxsu 5
Pasxomu 3a TeKy1| cTax 25
Pa3xonu 3a MUHaN CTax - yCJIIOBHU JIOXOAH -
W3nnateny 10X0au Ha IEpcoHasa (18)
Edexktn or mocnmenBamy OLEHKM Ha 33ABIDKCHUSATA KbM II€pCOHANa IIPH
TMEHCUOHUPAHE B T.4.
AxTIOCpCKH neyanon/3aryou oT IpOMEHHU B IeMOTPaCKHUTE MPEATION0KEHHUS 2
AKTIOEPCKH ITedanOn/3aryon oT IPOMEHHU BbB (DHHAHCOBUTE MPEIIIOI0KEHIUS -
AKTIOEPCKH Tedaion/3aryon oT KOPEKITHH, IBJKAIINA CE€ HA MUHAT OITUT 4)
CeramHa cTOiHOCT Ha 3aAbJIsKeHHeTO Ha 31 JekeMBpHU 128

OCHOBHHTE MPEANOJI0KECHNS, U3MIOJI3BAHU OT aKTHOCPpa, IPU OIIPEACIAHE HA 3aIBJDKCHUATA 3a 1OXOAN HAa HACTH JIMILA

I[Py IICHCUOHNPAHE Ca NOCOYCHU 1O-0JTYy:

2026 2025
HopwMa Ha auckonTupane 3,93% 3,93%
TekydecTBO Ha MepcoHaia NORMDIST(t;10;4;1) NORMDIST(t;10;4;1)
bbuenio yBenuueHue Ha Bb3HArPaKACHUATA 5% 5%

29. OTIOBECTSBAHE HA CAEJIKU CbC CBbP3AHHU JIMLIA

Lpyocecmseama, koumo ca cevpzanu ¢ MAK AJ] u suda na msaxunama cévp3anocm ca KakTo CIIe/IBa:
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Cevp3anu auya Buo na cevpzanocm
HpykecTBO aKIMOHEP ChC 3HAUUTEIHO
Hroxep OO/ yJacTue
Mak-B EOOJ] JpIepHo ApyKECTBO
Mak Eitu lu EOO/] JpIepHo ApyKECTBO

Hpy>kecTBO, KOHTPOJIUPAHO OT JIPY>KECTBO
KIOBU EA /] aKIMOHEP ChC 3HAYUTEIHO y4acTUE

Ilepuoo na cevpzanocm

2026 1. 1 2025 1.
2026 1. 1 2025 1.
2026 1. 1 2025 1.

2026 1. 1 2025 1.

Hzevpuenume npooasxcou om MAK A/l na opysicecmsa, cevpsanu ¢ He2o kvm 30 10Hu ca KaKTO CIIeIBA:

Ilpooasicou na cevp3anu nuya

Ilpooasicou na 2comoea npooOyKyus, CMOKU U YCy2u 34:

JpmepHu npyxecta

Ilpuxoou om oueudenmu

JpmepHu npyxecta

,Zlocmaexu Ha mamepuajiHu 3anacu u yciyecu om:

JbmepHu npyxecta

Bzemanus om Ccevp3arHU npe@npuﬂmuﬂ no 8udose ca KaKkmo ciedsa
B3emanus no dozoeopu C Kiuenmu CMOKU U yciyu 3a:

Jbmiepau npyxectsa

3aovadicenusn no 002080pu ¢ KiueHmu CmoKu u yciaysu 3a:

33.}1’BJ'DKGHI/I$[ KbM aKIIMOHEPU 3a TUBUACHTHU

Jbmiepau npyxectsa

06/2026 06/2025
XUsl1. espo XU . espo
4,162 3,066
4,162 3,066
06/2026 06/2025
XUsl1. espo XUJsl. espo
1,500 1,432
1,500 1,432
06/2026 06/2025
Xuj. espo Xus. espo
13,357 5,380
13,357 5,380
06/2026 12/2025
Xus1. espo XUJsl. espo
119 46

119 46
06/2026 12/2025
XUi. eepo XUu. eepo
1,652 149
2,955 629
4,607 777

I[py)KCCTBOTO HAMaA CKJIIOYCHHU CACIKHN CbC 3aMHTCPECOBAHM JIMIIA 3da OTUCTHHUSA IEPUOA.

YcaoBus HA CIETKHTE ChC CBBbP3aHHU JUIIA

HpOL[a)K6I/IT€ Ha U MOKYHNKHUTEC OT CBbpP3aHU JIMlla C€ U3BBPLIBAT MO AOTOBOPCHU ILICHU. HCI/I3IL’I)J'I)K€HI/IT€ cajijga B

Kpas Ha TOJuHaTa ca HeoOe3NevYeHH, Oe3TMXBeHN (C M3KIIIOUYCHHE HA 3a€MHTE) U YPEXKITAHETO UM CE€ M3BBHPINBA C
MaprYHK CPEJCTBA. 3a B3EMAHUSTA OT WM 33bJDKCHUATA KbM CBBbP3aHHU JIMIA HE ca MPEAOCTABEeHU WM MOJyYeHH
rapaHnuu. Bzemanusrta ot cBbp3anu npeanpusatis kbM 30.06.2026 1. ca cbe cpok 3a mamane ot 45 1o 90 aHM, a Ha
3aabkeHusaTa ot 30 g0 90 mau. Ilpernen 3a puCK OT KpeIUTHH 3aryOu ce W3BBPINBA BCsKa (PMHAHCOBA TOJIMHA HA

39



MAK AJ[
MPUJIOKEHUS KBM WHINBUIYAJIEH TOAUIIEH ®UHAHCOB OTUYET KBM 30.06.2026 T

0a3a Ha aHaM3 Ha (PUHAHCOBOTO CHCTOSIHUE Ha CBBP3aHOTO JIMIIC U Ma3apa, Ha KOMTO TO onepupa. PhKOBOACTBOTO €
NpeleHWI0 Ha 0a3a HANpaBeH aHaIW3 ChOOpPa3HO KPUTCPUHTE 33 PUCK OT KPEAWTHH 3aryOW, 4Ye TaKWBa HE
chiectByBaT KbM 30.06.2026 r.

Jpy’XecTBOTO HsIMa CKIIFOUCHU CJICIIKU ChC 3aUHTEPECOBAHH JIHIIA 32 OTUCTHHS ICPUO/.

30. AHTA’KMMEHTH U YCJIOBHU 3A IBJIXKEHUSA

KoM 30.06.2026 r. ca uzgaaenu ciaenHuTe 0aHKOBU rapaHIluy B M0J3a HA TPETH JUIA:

Ilo 0oco60p Buo eapanyus cyma 8ayma Cpoxk na sanudnocm
3a mpoxax0ba Ha Jo0po m3reIIHEHHE 214 388,16 EUR 31.12.2028
HOPOOYKUHS
3a mpomax0ba Ha Jo0po u3IreITHEHE 115 000,00 BGN 15.09.2028
TPOIAYKUHS
3a mpomax0ba Ha Jo0po u3rbIIHEHHE 38 991,40 EUR 31.12.2026
HPOIAYKUHS
3a mpomax0ba Ha Jo0po u3IrbIIHEHE 68 714,31 EUR 31.12.2027
TPOIAYKUHS
3a mpomax0ba Ha Jo0po u3IreIIHEHHE 444 284,88 EUR 31.12.2026
TIPOJTYKLUSI
3a mpoxax0a Ha J1o6po u3mbIIHEHHE 441 878,91 EUR 31.12.2029
TPOJTYKLUSI

KoM 30.06.2026 r. ca u3gaieHo MUCMO 33 aHTXKUMEHT 3a U3JjaBaHe Ha OaHKOBU TapaHIIMK B 0132 Ha TPETH JIULIA
Ha ctoiHocT 2 530 000,00 eBpo

Jlpy>XecTBOTO € MpeoCTaBUIIO B 0J13a Ha OaHKH MO MOJyYeHH 3aeMH 00e3IIedeHre KaTo 0COOSH 3aJ10T MalllHU
¢ 6anmancosa croirocT 30.06.2026 r. 2,358 xwi. nB. (31.12.2025 1: 2,589 xui1. eBpo)

P’I)KOBOI[CTBOTO Ha pr)KCCTBOTO HE CYMUTa, Y€ CHIIECTBYBAT CHIUICCTBCHU PUCKOBE B PE3YJITAaT HA IMHAMHUYHATA
(duckanHa W peryjaropHa cpega B bwirapusi, KOUTO Ouxa HAJOXKHIUM KOPEKIIMHA BHB (DUHAHCOBUS OTYET KbM
30.06.2026 .

IIpaBHuU uckoBe
KoM 30 rorn 2026 r. HAMa 3aBeIeHH OT WK cpemty JIpykecTBOTO ChIeOHH aena.

31. HEJIX U ITOJIMTHUKA 3A YIIPABJIEHUE HA ®PUHAHCOBUS PUCK

OcHoBHUTE ()MHAHCOBH MAaCUBU Ha JIPy’KECTBOTO BKIFOYBAT JIMXBOHOCHHU 3a€MH W TPUBJICYCHH CPEICTBA, U
ThPrOBCKU 3aab/okeHus. OCHOBHATa €N HA Te3W (PMHAHCOBHM WMHCTPYMEHTH € Ja Ce OCUrypH (hpuHaHCHpaHe 3a
nefiHoctTa Ha J[pykecTBOTO. JIpyKecTBOTO MpUTekKaBa (PMHAHCOBU aKTUBU KaTO HANIPUMEDP, THPTOBCKH B3€MaHUs U
MIAPUYHU CPEJICTBA M KPATKOCPOUHH JIETIO3UTH, KOUTO B3HHUKBAT MPSKO OT JCHHOCTTA.

Kobm 31.12.2025 r., kakTo u npe3 2026 1., JIpyKecTBOTO He MpHUTEkKaBa U HE THPryBa C JIEPUBATUBHA (DUHAHCOBHU
WHCTPYMEHTH.

OCHOBHUTE PUCKOBE, IIPOU3TUYAIIN OT (PHHAHCOBUTE HHCTPYMEHTH Ha JIpyKECTBOTO ca ma3apeH PHCK, JINXBEH PHUCK,
JIUKBUJIEH PUCK, BaJlyT€H PUCK U KpenuteH puck. [lonutukara, Koato pbKOBOACTBOTO Ha [pyxecTBOTO mpuiara 3a
yIpaBJICHUE HA TE3H PHCKOBE, € 0000IIeHa MO-0TTy.

IHazapen puck

Ha3apHI/IHT PUCK € CBBbpP3aH C BEPOATHOCTTA 3a HC6J’I&FOHpI/I${THI/I MIPOMCHHU B Na3apHAaTa KOHIOHKTYpPA — LCHOBUTE
paBHHUIIA Ha MPOAYKTUTEC, KOUTO IPOU3BEKIAAT APYKECTBATA, obeMa Ha THPCCHC U IpeajlaraHe, KOHKYpPCHTHATa
cpeaa. I[py)KCCTBOTO HC € U3JIOKCHO Ha CHUICCTBCH LHEHOBU PUCK OT HETAaTUBHU IMPOMCHU B JOCTABHUTC LCHU Ha
MaTepruain U PE3CPBHUTE YACTU. I[OCCF&HIHaTa IpaKTUKa IIO0Ka3Ba, 4Y€ JABWIKCHUETO Ha LCHUTC € IUIaBHO H
MNpeABUANMO — OIIPECACIA CC IPEAUMHO OT IMOsABATa HA HOBU HUJIA HOHOGpeHI/I MPOAYKTH.

Ilenosu puck

JIpy’»KeCcTBOTO € U3JIOKEHO OT e[Ha CTPaHa, Ha [IEHOBH PUCK OT JBa (akropa:
a) eBEHTyaJHO HapacTBaHE Ha JOCTABHHUTE IICHW Ha CypOBHHHTE M MaTepHajimTe, Aokoimkoro Hax 80 % or
M3I0JI3BAHUTE CYpOBHHHM Ca OT BHOC U 3aeMar cpetHo 50 % oT pa3xoJure 3a IPOU3BOJCTBO; U
0) HapacTBalaTa KOHKYPCHLMS Ha OBJIrapCKHs W MEKIyHApPOJCH Ma3ap, HaMUpalla OTPAKCHUEC U B IICHUTE HA
THKAHUTE ¥ KOHPEKIIMOHUPAHOTO OOJICKJIO.
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3a MMHIMHU3HpaHE HAa TOBAa BIMSHHE APY)KECTBOTO Ipwiara (pUpMeHa CTpaTeTws, Ieisla ONTHMU3UpaHE Ha
MPOU3BOJICTBEHUTE Pa3X0/IH, BINANPAHE Ha AITCPHATUBHY JOCTABUHUIIM IPEUIATraiy M3r0JHH ThPTOBCKH yCIIOBUS,
pasmmpsiBaHe Ha HOMEHKJIaTypaTa 4pe3 pa3paboTBaHe Ha HOBH 3a a3apa apTHKYJIH U HE Ha ITOCIEAHO MCTO I'bBKaBa
MapKeTHHIOBa M ILCHOBA MONMTHKA. l[eHOBaTa mommTHKa € (DyHKIUS OT TPH OCHOBHH (pakTopa - CTpyKTypa Ha
pa3xoauTe, IICHN Ha KOHKYPEHTH W MOKyTaTeIHA BB3MOXKHOCT Ha IIOTPEOUTENNTE.

Jluxeen puck

JIpy>KecTBOTO € M3JIOKEHO Ha PHCK OT MPOMsIHA B Ia3apHHUTE JHMXBEHU IPOLEHTH, OCHOBHO, 10 OTHOLICHUE
KPaTKOCPOUHHUTE U JBJITOCPOYHM CH (PMHAHCOBHU IACHBH C IPOMEHJIMB (ITUIABAI) JIMXBEH MPOLEHT. [lonmuTrkaTta Ha
Jlpy>ecTBOTO € 1a YIpaBisiBa pa3xoJuTe 3a JMXBH 4Ype3 H3MOJI3BaHE Ha (PUHAHCOBM WHCTPYMEHTH, KAaKTO C
(UKCUpaHy, Taka U ¢ IUTaBaLH JIMXBSHH HPOLICHTH.

OcHoBHUTE (PHMHAHCOBM MHCTPYMEHTH Ca Pa3lIMYHU OT ACPHBATHBH, BKIIOUBAT OAHKOBH 3aeMH, OOJIHrammum,
(MHAHCOBM JIN3WHTH, APHYHU CPENCTBA U Aeno3uTd. OCHOBHATA Liell Ha Te3W (pUHAHCOBH MHCTPYMEHTH € 1a ce
ocurypu (puHaHCHpaHe 3a ACHHOCTTa Ha APYKECTBOTO. JIpy’KeCTBOTO IPHTE)KaBa M PA3IMYHU IPYrH (GUHAHCOBH
MHCTPYMEHTH, KaTo HallpuMep B3MMAaHHUS 110 NIPOAAXOU M 3aJbIDKCHHS KbM JOCTABYHIIH, KOUTO BB3HHKBAT MPSIKO OT
JIEWHOCTTA.

Juxeuoden puck

.HI/IKBI/II[HI/IHT PUCK C€ H3pa3siBa B HEraTUBHATa CUTyalluA I[py)KeCTBOTO Jla HC € B CbCTOAHHUC Oa MNOCPCIIHE
6e3y0HOBHO BCHYKHN CBOHM 3adbJDKCHHA CBIJIACHO TCXHHS ITaJCK. Ts MpoOBEKJa KOHCEpBATUBHA IIOJMTUKA IO
YOpaBJICHUC Ha JIMKBUAHOCTTA, YPE3 KOATO NOCTOSAHHO NOAABPIKA ONTUMAJICH JIMKBUACH 3amac MmapuiHu CpeacTBa,
Jo0pa crocoOHOCT Ha (PMHAHCHpaHe Ha CTOMAHCKaTa CH JEWHOCT, BKIIFOUUTEIHO Ype3 OCHI'YPsIBaHE U MOJIbpIKaHE
Ha aICKBATHU KPEAUTHU PECYPCU U YJIICCHCHUA, IOCTOAHHO KOHTPOJIHO Ha6J'IIOZLeHI/Ie Ha q)aKTI/I‘-IeCKI/ITe U MPOTHO3HU
Mapyu4HU MOTOLHU IO NEPHUOJAN HANPEO U MOAAbPKAaHE Ha PABHOBCCUC MCKAY MATYPUTCTHUTC I'PaHULIA HA aKTUBUTE
U TIaCUBHUTC Ha }lpy)KeCTBaTa.TOBa € CIocoOHOCTTa MM Ja m3IjiamaTtr TEKYIHUTE CU 3aAbJLDKCHUA C HAJIUYHUTE
KpaTKOTpalHU akTUBU. J[pyKeCTBOTO MOAABPKA NOCTATHYHO IIAPUYHU CPEJCTBA 10 Pa3IlIallaTeIHUTE CU CMETKH, 3a
Jla MOXK€ J1a moracsiBa TCKyIuTe CU 3aAbJLKCHUA B CPOK, HO MOpaan AbJITUA IEPHUOI HA 06p1)HICHI/Ie Ha MaT€pruaiHUTEC
3aracu NMOoHAKOI'a U3NMUTBA 3aTPYAHCHUS.

EdektuBHOTO ympaBieHHWe Ha JMKBUAHOCTTA Ha JIpy>KECTBOTO Ipejroyiara OCHrypsBaHe Ha J0CTaTbhbuHO
O60pOTHI/I CpeacCTBa, NPEAUMHO, YPE3 NOAAbPKAHE Ha HEU3IIOJI3BAHU PA3PCUHICHU KPEAUTHU JIMHUNU U KPATKOCPOYHO
(hmHAHCHpPaHE OT CBBP3aHM JIMIIA.

Mamypumemen ananus

[o-monmy ca mpencraBeHn (QpUHAHCOBHTE HEJEPHBATHBHU ITACHBH HA JIPY>KECTBOTO, TPYNHUPAHH IO OCTAThUYEH
MaTypHTeT, OIIPEEIICH CIPSMO JOrOBOPEHHS MATYPUTET KbM JlaTaTa Ha OT4eTa 32 pUHAHCOBO ChCTOsIHUE. Tabnunara
€ M3roTBeHa Ha 0a3a Ha HEIMCKOHTUPAHH MTaPUYHU MOTOIM U Hali-paHHA J1aTa, Ha KOSATO 3aIbJDKEHHETO € U3UCKYEMO.
CyMuTe BKIIIOYBAT IJIaBHUILU H JINXBU.

KoM 30 ronm 2026 r.

Ha <3 3-12 1-5 >5
TTOWCKBaH Mecerna Mecera TOJMHA TOJIMHU
e O6mo
XU 8. XU 8. XU Ji8. XU Ji8. XU J18. XU J18.
Jbirocpounu u - - - - - -
KpPaTKOCPOYHU OAHKOBH
3aeMu
3abJKESHHUS 10 JIM3UHTOBU - - 13 3 - 16
JIOTOBOPHU
Hpyru 3aemu u - 7,634 - 1,137 - 8,771
3aIBJIKCHUS
O0610 nacuBu - 7,634 13 1,140 - 8,787
Kbm 31 nexemBpu 2025 1.
Ha <3 3-12 1-5 >5
TTOWCKBaH Mecerna Mecerna TOIMHA TOJMHU
e 06110
XUl 8. XU 7. XU 7. XU 7. XU 8. XU 8.
Jbarocpounu u - - - - - -
KpPaTKOCPOYHU OAaHKOBH
3abIDKEHNUS TI0 TU3UHTOBH - - 13 9 - 22

JIOTOBOPHU
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Hpyru 3aemMu u - 2,992 - 1,137 - 4,129
3aBIDKCHUS
O01mo nacuBu - 2,992 13 1,146 - 4,151

Hapuunu cpedcmsa

[apuyHuTe CpencTBa Ha IPYKECTBOTO M Pa3ILIAIATSIHUTE ONEPAH ca ChCPEIOTOYCHH OCHOBHO B PAa3IMYHU
I'BPBOKJIACHU GaHKU. 32 M3YHCICHUETO HAa OYaKBaHUTE KPESAUTHH 3aryOH 110 MAPHYHUTE CPEACTBA M CKBUBAJICHTH C&
npuiara pedTHHIOB MOJEII, KaTo ce M3MOJI3BAT PEHTHHIUTE HA OaHKHUTE, ONPENEIICHH OT MEXIyHAPOIHO MPU3HATH
perituaroBn upmu xkato Moody’s, Fitch, S&P, BCRA u Bloomberg u pedepertaure nyonnaan naHau 3a PD
(BeposITHOCTH 3a HEHW3IBIHECHHUE), OTTOBAPAIIM HA PEHTHHIa Ha CHOTBETHAaTa OaHKa. PBHKOICTBOTO ClIEOH TEKYILO
NpoMsIHaTa Ha pedTHHra Ha ChOTBETHATa OaHKa, 3a [a OLCHSIBA HAJMYMETO Ha 3aBHIICH KPEJUTEH PUCK, TEKYIIOTO
YIIpaBJICHUE HA BXOILIUTE U H3XOIAIIH TAPUYHHU MIOTOIHN U Pas3NpeelIeHHETO Ha HUTHMYHOCTHTE 110 OAaHKOBH CMETKH
1 OaHKH.

Banymen puck

Jpy>keCTBOTO U3BBPIIIBA CBOSTA ACHHOCT MPU AKTUBEH OOMEH C YyKIeCTPaHHH JOCTABYUIM U KiueHTH. [lopanu
TOBA TO € M3JI0KEHO Ha BaJlyTe€H PUCK, OCHOBHO CIIPSIMO IIATCKUA Honap. JpyKecTBOTO JOCTaBg 4acT OT OCHOBHHTE
CH CYpOBUHHU U MaTE€pUaIn B IIATCKU O0JapH. BaﬂyTHI/IﬂT PUCK € CBbpP3aH C HCTATUBHOTO JABMKCHUEC HA BaJlyTHHUA
KypcC Ha INATCKUs JoJIap CIPsIMO OBIArapckus JieB IpU OBJCIIUTE CTONAHCKU ONEpalliy, 10 MPU3HATUTE BalTyTHU
AKTHWBH U MMAaCHBH.

OcraHajara 4acT OT OllepallMuTe Ha APYKECTBOTO 0OMYAIHO ca JEHOMUHHMPAHU B OBJITapCKH JIeBa W/UIU B €BPO.
Jpy>kecTBOTO peaiu3upa 3HAYUTETHA YaCT OT FOTOBaTa CH MPOAYKLHS B €BPO U 110 TO3H HAYHMH SIMMUHUPA BATy THUS
PHCK.

3a KOHTpPOJIMpPAHE HA BaITyTHHS PHCK B APY)KECTBOTO MMa BBBEICHA CHCTEMa Ha IUIAHHPaHE Ha JOCTABKUTE OT
BHOC, 32 IIPOIQXKOUTE B Uy’>KACCTPaHHA BAJlyTa, KAKTO M HPOLEIYPH 32 €XKETHEBHO HAOIIOJCHIE HA IBIKCHHUATA BHB
BaJIyTHHSI KypC Ha IATCKUS 0P M KOHTPOJ BBPXY HPEICTOSIIH IUIALIaHHS.

Ynpaenenue na kanumanosus puck

C ympaBieHHETO Ha KaluTajla JPYXKECTBOTO IEIH Ja Ch3JaAe W MOJAbPKA BH3MOXKHOCTH A3 MPOIBIDKH 1a
(YHKIHOHHPA KATO JAEHCTBAINO MPEANpPUSITHE W Ja OCUTYpsABA ChOTBETHATA BH3BPALIAEMOCT HA WHBECTHPAHUTE
Cpe/ICTBa HAa aKIMOHEPHUTE, CTONAHCKH MMOJ3U HA JPYTUTE 3aUHTEPECOBAHM JIMIA U YIACTHUIM B HETOBUS OU3HEC,
KaKTO | JIa TIO/IIbpiKa ONTHUMAJTHA KAITUTAIOBA CTPYKTYPA, 3a Ja Ce PEAYLIMPAT Pa3XoJUTe 3a KaluTaa.

JIpy»ecTBOTO TeKylo HaOJi0J[aBa OCUTYPEHOCTTAa U CTPYKTypaTa Ha KamurTana Ha 0a3a ChOTHOIICHHETO Ha
3 UTHXKHSIOCT. TOBa ChOTHOIICHHE CE U3UKCIISIBA MEXK/Ty HETHHSI IBJITOB KalMTAI KbM 00I11aTa CyMa Ha aHT a)KHPaAHHSI
KanuTaja. HeTHUST IBJITOB KAalUTAl CE OMPEAECHsl KaTo Pa3jinKa MEXIy BCUUKH MMPHUBIICUCHU 3a€MHH CPEJICTBA TaKa,
KaKTO ca IMOCOYEHH B OTUeTa 332 (PMHAHCOBOTO CHCTOSTHHE U MAPUYHUTE CPEJICTBA M MapuyHK ekBuBaseHTH. OOIara
CyMa Ha aHTQXHPAHUs KAIlKTaJl € PaBHA Ha COOCTBEHHS KAalMTal U HETHHS IBJITOB KalKTal.

[Ipe3 2026 r. cTpaTerusita Ha PHKOBOJCTBOTO Ha JAPY>KECTBOTO € Jia c€ MOJAbpKa ChOTHOIIEHHUE B PAMKUTE HA
15% - 20% (2023 r.: 15% — 20%).

B Ta6n1/1uaTa Oo-10J1y €a NpeACTaBCHU ChbOTHOILICHUATA HA 3aJJTBXKHJIOCT HA ba3a CTPYKTYpa Ha KanuTajia:

06/2026 12/2025

XHJI. €BPO XHJL. €BPO

O0110 TBJATOB KANUTAJ, B T.4. 8,787 4,151
3aemu OT OaHKH 0 0
3BIKEHNS IO JIM3UHTOBU IOTOBOPU 16 22
HamaJieH ¢: napu ¥ NAPHYHA eKBUBAJICHTH (5,831) (5,830)
HeTeH 1BJroB KanuTaj 2,956 (1,679)
CobcTBeH KanuTa 18,959 17,034
0610 KAamUTA 21,915 15,356
KoepuuueHT Ha 32UIBKHSIOCT (HETEH IBJT/00110 KANUTAJ) 0,13 -0,11
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Kpeoumen puck

JlpyecTBOTO ThpryBa €AMHCTBEHO C YTBBPICHH, IIATEKOCIIOCOOHM KOHTpareHTH. HeroBaTta monwruka e, 4e
BCHUKHM KJIMEHTH, KOUTO XXEIaAT Ia ThPryBaT HAa OTIOXKEHO IUIAIAaHE, MOZJIEKAT Ha MPOIEAYpPH 3a MPOBEpKa Ha
TSAXHATa IuaTexocrnocodHocT. OCBEH TOBa, CalliaTa IO THPTOBCKUTE B3EMAHUSTA CE CIEIST TEKYIO, B PE3yNTaT Ha
KOETO CKCIO3MIUATa Ha JIpyKecTBOTO MO TPyAHOCHOMpAacMH M HECHOMpacMH B3€MaHHA HE € CBHIICCTBEHA.
JlpyXecTBOTO OTYHMTa CBHINECTBEHH TPAH3AKIUH M B3EMaHHUS 110 MpoJakOu OT cBbp3aHHW juia. ChIIECTBEHHTE
EKCIIO3UIMH C€ 0YaKBa [ja ObJaT ypeAEHH B X0a Ha HOPMAJIHUS KPEIUTEH CPOK.

er[[I/ITHI/ISIT PHUCK, KOWTO BBb3HHKBA OT JAPYTUTC (bHHaHCOBI/I aKTHWBH Ha ﬂpy)KeCTBOTO, KaTO HallpuMep, NapuiHu
CpCACTBA U Apyru (bHHaHCOBI/I AKTHUBHU, MPCACTABIIABA KPCAUTHATA CKCIIO3UIIUATA HA ,pr)!(eCTBOTO, npousTruvaiia oT
BB3MOKHOCTTAa HCTOBUTC KOHTPArCHTH Aa HC U3IIBJIHAT CBOUTC 3aAbJIDKCHUA.

MakcuManHaTa KpeIuTHa SKCIO3UIKs Ha J[py»KecTBOTO IO MOBOJ HA MPU3HATUTE (PMHAHCOBU AKTUBU, BH3JIH3a
Ha CHOTBETHATAa UM CTOMHOCT 1o Oamanca kpM 30.06.2026 .

32. JEMICTBAIIO ITPEIPUSITHE

K®M nmaraTta Ha 0100peHNE Ha HACTOSIIIHS TOAUIICH (PHMHAHCOB OTYET, PHKOBOJCTBOTO € HAPABHJIO MPELICHKA Ha
CrocoOHOCTTa Ha JIpy’KECTBOTO J1a MPOIBIDKU CBOATA JEHHOCT KaTO JEHCTBAIIO MPEANpUATHE Ha 0a3a Ha HAJIMYHATA
nHpopmanus 3a npeaBuAnMoTO Obaemte. Cien M3BBPIICHNUS Nperie]] Ha AeifHocTTa Ha J{py»KeCTBOTO PHKOBOICTBOTO
O4aKBa, ye /Ipy’KecTBOTO MMa JOCTAThYHO (PMHAHCOBH PECYPCH, 32 Ja ITPOIBIDKU ONIEpaTHBHATA CH ICHHOCT B OJIU3KO
ObzelIe U IPO/IbDKaBa Ja pujiara MpHHIIMIIA 32 ASHCTBAILO MPEANPHUSATHE IIPU N3TOTBSHETO Ha FOAMIIHUS (UHAHCOB
OTYeT.

33. IPYI'U OIOBECTABAHNUA

[MponbmkaBanute BOeHHH KOH(IMKTH B Oim3ocT Jo EBpomna cb3nmaBar cpelia Ha MOBHIIEHA HECHT'YPHOCT B
pervoHa, KosTo OM MOIJja Jia JIOBEAE IO 3aTPyJHEHHs BbB BEPUTHTE HA JIOCTaBKM, HOB PBCT Ha MHGIALMATA U
3aTpyIHEHUs] B HMKOHOMHUYECKHTE JeifHocTH. KbM MOMeEHTa Te3n ChOMTHS HSAMAT MPSKO OTPAXKEHUE BBPXY
orepaTuBHarTa JeitHocT Ha J[pykecTBOTO. PHKOBOACTBOTO Iie MPOMBIDKK Jia CJIEJM BHHUMATEIHO Pa3BUTHETO Ha
KOH(IMKTHUTE H 1IIe Ce CTPEMH Jia TpeliprieMa HaBpEeMEHHH JIeHCTBHUS 32 CMEKYaBaHe Ha MOTEHIMATHUTE HETaTUBHU
e(eKTH BbpXY JeiiHOCTTa.

34. CbBUTHUA CIEL OTYETHATA JATA

Hsma cnrOutHs ciaen marara Ha OT4eTa.
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